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Sf.c. W. Be itfurther enacted^ That whenever the Leo;-

islalure shall require it, the said corporation shall loan to i^''"" 'oan f«

the Commonwealth any sum oi money not exceeding ^veaith.

ten per centum of the amount of the capital Stock actually

paid in, at any awii. time, reimbursable by five annual instal-

ments or at any shorter period at'the election of the Com-
monwealth, with the annual payments of interest at a rate

not exceeding live pcrcriituni per annum; provided how-
ever^ that the Commonwealth slial! never at any one ti;ne

stand indebted to said corporation '»vithout 'their consent

for a larger sum than twenty per centum of the capital stock

actually paid iu.

S'yj. 12. Be itfarther enacted^ That the Co-nmcnwealth
shall have a right, whenever the Legislature shall make pro-

vision by law, to subscribe on account of the Common- rommon-

vvealth, a sum not exeeediii!^ Siixty thousand dollars, to '''^'^'^ "?y
, , , T , -1 1 .• •

"i r^ . • iioM stock-
be adued to the capitnl stock oi said Company, subject to

such rules, regulations and provisions, as shall be by the

Legislature made and established, as to the management
thereof.

[Approved by the Governor June 23, 1812.1

CHAP. LVHL

om-An Act to incorporate the President, Directors and Cor
pany of the Plymouth Bank.

Sec. 1. i>E it enact<'d hij the Seitate and House of
Representatives, in General Court assembled^ and by the au-

thority of the same, T.hat Wiliiam Davis, Barnabas Hed)^e, Personn in.

Jun. Wiili-im Jackson, Uobert Rolvcrts, Nathaniel Goodwin, «orporate«(.

William Sturtevant, Silvanus Lazell, and their associates,

successors and assigns sliall be, and hereby are created a

corporation by the name of the President, Directors and
Company of the Plymouth Bank, and shall so continue
until the first day of October which will be in the year of
our Lord one thousand eight hundred and thirty one, and by
that name shall be, and hereby are m.cde capable in law
to sue and be sued, plead and be impleaded, defend and
be defended, in any courts of record, or in any other place
wh itever, and also to make, have and use a common seal,

and to ordain, establish and put ii^ execution, such bvcr . ,5f^
"•*^*
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laws, ordinances and regulations, as to them may appear

necessary and convenient for tlie government of the said

corporation, and the prudent niauLigement of their affairs.

Proviso. Provided such bye-laws, ordinances and regulations shall

in no wise be contrary to the Constitution and laws of

this Commonwealth, and the said corporation shall be al-

ways subject to the rules, restrictions, limitations, and
provisions herein prescribed.

Capital stock, Sec. 2. Be itjiirther enacted^ Tiiat the capital stock of the

said corporation shall consist of the sum of one hundred
thousand dollars in gold and silver, divided into shares of one
hundred dollars each, which shall be paid in at four equal

''du"*°^^
instalments the first on the first day of October next, the

second on the first day of January next, the third on
the first day of April next, and the fourth on the first

day of July next after, and as much sooner as the

stockholders shall direct. And the stockholders at their

first meeting shall by a majority of votes determine the

mode of transferring and disposing of said stock and the

profits thereof, which being entered in the books of said

corporation shall be binding on the stockholders, their

successors and assigns ; and the said corporation are here-

Mayhoides-by made capable in law to have, hold, piu'chase, receive,

possess, enjoy and retain to them, their successors and
assigns, lands, rents, tenements and hereditaments to the

amount of ten thousand dollars, arid no more, at any one

time, with power to bargain, sell, and dispose of the same,

and to loan and negotiate their monies and effects by dis-

counting on banking principles on such security as they
Proviso.

gj-jjj}] thji^j.; advisable. Provided hoxvever, that nothing here-

in contained shall restrain or prevent the said corporation

from taking and holding real estate in mortgage or on
execution to any amount as security for, or in payment

of any debts due to the said corporation, and provided

further that no money shall be loaned, or discounts made,

nor shall any bills or promissory notes be issued from said

bank until the capital subscribed and actually paid in, and

existiiig in gold and silver in their vaults shall amount to

twenty five ihousard doilar^.

Sec 3. Be itfurther ejiacted^ 1 hatthe rules, reservations,

testrictions, limitations, and provisions, which are provided

in and by the thiid section of an act, enliried, An act to in-

coiporate the President Directors and Company of the
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State Bar.k, shall be binding on the bank hereby established.

Provided only, ti.at any Director of the Plymouth bank now

exl^.ung mav be eligible as a Director of the bank hereby

established, that the bond required to be given by the Cash-
J;';^!;^;^^'."^^

ier, shall be in the penalty of ten thousand dollars, that

the number of Directors to be annually chosen shall be sffveii

and four may constitute a quorum for transaction oi busi-

ness. And provided also, that the amount of bills at any

one time issued by said bank shall not exceed fifty per cent

beyond their capital stock actually paid in.

Sec. 4. Be itfurther enacted. That the said Bank shall

be estabiisherl and kept in the town of Plymouth.

Sec. 5, Be itfurther enacted. That any Committee spec-

ially appoinred bv the Leg-islature for the purpose, shall Legislature

, • * ^ . ,

'
. --.IT- r -1 shall have act.

have a right to examine into the douigs or said corpora- ^ess, &.c.

tion, and shall have free access to all their books and vaults,

and if upon such an examination it shall be found, and after

a full hearing of said corporation thereon be determined by
the Legislature, that said corporation haveexceededthe pow-
er herein granted them or failed to comply with any of the

rules, restrictions, and conditions in this act provided, their

incorporation may thereupon be declared forfeited and void.

Sec 6. Be it farther enacted, That the persons herein

beforenamed, or any three of them are authorized to call a ^^:'y ca"

,. ,
"

, , 11,1 r • 1
meetings.

meeting ot the members, and stockholders ot said corpora-

tion as soon as may be, at such time and place as they may
see fit (by advertising the same for three weeks successive-

ly in the Columbian Centinel) for the purpose of making,
ordaining and establishing such bye- laws, ordinances and
regulations for tlie orderly conducting the aftairs of the said

corporation, as the said stockholders shall deem necessary,

and for the choice of the first board of directors, and for

such other omcers as they shall see fit to choose.

Sec. 7. Ba it further enacted, That it shall be the duty
of the directors of said bank, to transmit to the Governor
and Council of diis Commonwealth for the time beiny:, once
m SIX months at least, and as much oftener as they may re-

quire, accurate and just statements of the amounts of the shnii exMb't

capital stock of said corporation, and of debts due the * ^^'*^<^'^^'*'*

same, of the monies deposited therein, of the notes in circu-
lation, and of the gold, and silver and copper, the bills

of other banks on hand, which statement shall be siened bv



124 PLYMOUTH BANK. June 2o, 1812.

the directors and attested by the Cashier, and shall be veri-

fitd by oath or afiirmation before some person competent
to administer the sanie.

Sec. 8. Be itfurther enacted, 'J'hat the said corporation
shall he liable to pay to any bona fide holder tiic original

amount of any note of said bai;k counterfeited or altered in

the course of its circulation to a larger amount notvvichstand-

'\\v^ such alteration.

Sec. \). Be Ufurther enacted^ Thrvt tlie said corporation

from and after tiie lirst Monday of Octt)ber next shall pay

tax to^'The*' by way of tax to the treasurer of this Coannonwealth, for
T.-i'Msuier oi the use of the san:e, within ten days after each semi-annual

dividend, the half ^i'i one per cent on the amount of the orii^-

inal stock which sluill at the time of said dividend have been
Proviso. actually paid in. rrovidedhozvcver^ that the same tax pay-

able in n anvier aforesaid, shall be required bv the Lesrisla-

ture of all Banks that shah be hereahcr incorporated u'ith-

in this Ccj.nmonwealih, imd providedfurther^ that nothing"

herein shall be construed to impair the rights of the Legis-

lature to lay a tax upon any Bank already incorporated un-

der the authority of this Conunonwealth whenever they

may see fit so to do.

Sec 10. Be it further enacted^ That one tenth part of
Amount to

^]^g funds of Said bank shaii always be aoDropriated to

aicu to loaiia. loans, to be made to citizens of this Commonwealth, and
wherein the Directors shall wholly and exclusively regard

the agricultural and manufacturing interest, which loans

shall be made in sums not less than one hundred dollars,

nor more than five hui'.dred dollars, and upon the personal

loaus.""'^
°^ bond of the borrower, with collateral security by a mort-

gage of real estate to the satisfaction of the Directors of

said bank, for a term not less than one year, and on con-

dition of paying the interest annually on such loans, sub-

ject to such forfeitures, and rights of redemption as is by
law prescribed in other cases. Provided horvever, that the

said bank may take, receive and hold by assignment, any
such mortgages as are already held by the exisring bank
in the town of Plymouth and which may be assigned and

;s. taken by agreement between the two corporations, the

amount of which shall be deemed and considered as an
original loan to be made as above directed.
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Skc. 1 1 . ^f itfarther enacted. That whenever the Legis-

lature shall require it, the said corporation sWaU loan to the Shall loan t»

c^ II r ^ 1' ^ the Coraruon-
ComrYonvvealth any sum or mo:iey not exceeding ten per wealth,

centum of the amount of the capital stock actually paid in

at any one time, reimbursable by five annual instalments or

at any shorter period at the election of the Commonwealth,
with the .annual payments of interest at a rate not exceeding

five per centum per annum ;
provided however^ that the ^

Commonwealth shall never at any one time stand indebted

to said corporation, without their consent, for a larger sum
ihaii twentv per centum of the capital stock actually paid in.

Sec. 12. Be it further enacted. That the Common- Common-

weaitn shall have a right whenever the Legislature shall uoia^siock!^

make provision by law to subscribe on account of the Com-
mon weaitli a sum not exceeding thirty thousand dol-

lars to be added to the capital stock of said company, sub-

ject to such rules, regulations and provisions as shall be

by the Legislature made and established as to the man-
agement thereof.

[Approved by the Governor June 23, 1812.]

CHAP. LIV.

An Act to set off the town of Chester in the County of
Hampden, from a District heretofore created in the

County of Hampshire for tht? Registry of Deeds, and to

incorporate the siime for that purpose with the said

County of Hampden.

\S E It enacted by the Senate and House of
Representatives in General Court assembled, and by the au-

thority of the same. That from and after the first day of
August next, the town of Chester, in the County of Hamp-
den, shall cease to be part of a District in the County of
Hampshire for the PiCgistry of Deeds and shall be annexed
to and form a part of the County of Hampden, for that pur-
pose, and from and after the said first day of iVugust next,

the said inhabitants of the town of Chester in every respect

touchilig the Registry of Deeds shall have the same rights

and privileges and be subject to the same duties and obli-

gations in the County of Hampden, as the other inhabitants


