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Sec. 2. Be it further enacted^ That said corporation

tnay be lawfully seized and possessed of such real estate,

May hold not exceeding the value of one hundred thousand dollars,

•onJ'esti.te'
^^'^ ^" '^'^ personal estate, not exceeding three hundred
thousand dollars, as may be necessary and convenient for

carrying on the manufacture aforesaid.

[Approved by the Governor, January 20, 1814.]

CHAP. LXXV.

An Act to incorporate the President, Directors, and Com-
pany of the Augusta Bank.

Sec. 1. 13E it enacted by the Senate and House of
Bepresentatives, in General Court assembled, and by the

authority of the same^ That James Bridge, William Rob-

co^'^omed"'
^"^°"' Reuel Williams, JohnEveleth, Bartholomew Nason,
Samuel Howard, and James Child, their associates, suc-

cessors and assigns, shall be, and hereby are created a cor-

poration, by the name of The President, Directors, and
Company of the Augusta Bank, and sliall so continue un-

Time incor- til the first day of October, Vvhich will be in the year of
porate or.

^^^^ Lord oue thousand eight hundred and thirty. one ; and
by that name shall be and hereby arc made capable in law

to sue and be sued, plead and be impleaded, defend and
be defended, in any Courts of Record, or any other place

Vv'hatever; and also to make, have, and use a common
seal, and to ordain, establish, and put in execution such
by-bvs, ordinances and regulations as to them may appear
necessary and convenient for the government of the said

corporation, and the prudent management of their affairs :

Proviso. provided such by-laws, ordinances and regulations shall in

no v/ise be contrary to the constitution and laws of this

Commonwealth ; and the said corporation shall be always
subject to the rules, restrictions, limitations and provisions

herein prescribed.

"^•"Ttock^
S^^- 2- ^G It further enactedyT\\2iX. the capital stock

and of each of Said Corporation shall consist of one hundred thousand
share. dollars, in gold or silver, divided into shares of one hun-

dred dollars each. The one hundred thousand dollars shall

be paid in the following manner, to wit : twenty-fiye thous-
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and dollars shall be paid in, on or before the first day of

October next ; and the remaining seventy-five thousand
dollars on or before the first day of October, which will

be in the year of our Lord one thousand eight hundred and
fifteen, or by instalments in such sums and at such earlier

period as the Stockholders may direct. And the Stock-

holders at their first meeting shall, by a majority of votes,

determine the mode of transfering and disposing of said

stock and the profits thereof, which being entered in the

books of said corporation, shall be binding on the stock-

holders, their successors and assigns ; and the said corpo-

ration are hereby made capable in law to have, hold, pur- . .

,

chase, receive, possess, enjoy and retain to them, their property ar<i

successors and assigns, lands, rents, tenements, and here- a'"^""';-

ditamcnts, to the amount of twenty thousand dollars, and
no more at any one time, with power to bargain, sell, and
dispose of the same, and to loan and negociate their mo-
nies and effects by discounting on banking principles, on
such security as they shall think advisable. Provided
however^ That nothing herein contained shall restrain

or prevent the said corporation from taking and holding
real estate in mortgage or on execution, to any amount,
as security for or in payment of any debts due to the said

corporation. And provided further. That no money shall Proviso.

be loaned, or discounts made, nor shall any bills or promis-
sory notes be issued from said bank, until the capital sub-
scribed, and actually paid in, and existing in gold and silver

in their vaults, shall amount to twenty. five thousand dollars.

Sec 3. Be itfurther enactedyThwt the rules, limitations,

provisions,restrictions and reservations which are provided
in and by the third section of an act, entitled "An act to

incorporate the President, Directors, and Company of the

State Bank," shall be binding on the bank hereby estab-

lished : provided that the bond required to be given by the proviso,

cashier shall be in the penalty of fifteen thousand dollars,

that the number of Directors to be annually chosen shall

be seven, and four may constitute a quorum for transact-

ing business. And provided also. That the amount of bills Debts not t*

at any one time issued from said bank, shall not exceed percent
^^"^"^

fifty per cent beyond their capital stock actually paid in.

Sec 4. Be itfurther enacted, That the said bank shall

be established and kept in the town of Augusta, in the
bounty of Kennebec,
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Sec. 5. Be it further enacted^ That any committee,
specially appointed by the legislature for tiie purpose, shall

Leg-islative have a right to examine into ihe doings of said corporation,

^?'"'"J!,l^^.- and sliall have free access to all their books and vaults

;

may examine ., ...,, t \ r
books, &c. and if upon such examination it shall be found, and after

a full hearing of the said corporation thereon be determin-

ed, by the legislature, that said corporation have exceeded
the power herein granted thern, or failed to comply with

any of the rules, restrictions and conditions in this act pro-

vided, their incorporation may thereupon be declared for-

feited and void.

Sec 6. Be it further enacted^ That the persons herein

May call a before named, or any three of them, are authorised to call
meeting. ^ meeting of the members and stockholders of said corpo-

ration, as soon as may be, at such lime and place as they

may see fit, (by advertising the same for three weeks suc-

cessively in the Herald of Liberty printed at said Augusta,)

for the purpose of making, ordaining, and establishing

such by-laws, ordinances, and regulations, for the order-

ly conducting the affairs of the said corporation, as the

said stockholders shall deem necessar}^ and for the choice

of the first board of Directors, and such other officers as

they shall see fit to choose.

Sec 7. Be itfurther enacted^ That it shall be the duty
of the Directors ef said bank to transmit to the Governor
and Council of this Commonwealth for the time being,

Shall trans- oncc in six mouths at least, and as much oftener as they may
mitstatemcnt

j-equii-g accuratc and iust statements of the amount of the
of accounts. 1. ' , r •

.
• . p , i i i

capital stock oi said corporation, and oi debts due to the

same, of monies deposited therein, of the notes in circu-

lation, and of the gold, silver and copper coin, and bills of

other banks on hand ; which statement shall be signed by
the Directors, and attested by the Cashier, and shall be

verified by oath or affirmation before some person compe-
tent to administer the same.

Sec 8. Be it further enacted. That said corporation

Shall pa
^^^^^^ ^^ liable to pay any bona fide holder the original

counterfeit- amount of any note of said bank, counterfeited or altered
ed notes.

jj^ jj^^ coursc of its circulation to a larger amount, notwith-

standing such alteration.

Sec 9. Be it further enacted^ That the said corporation,

from and after the first Monday of October next, shall pay,

by way of tax, to the Treasurer of this Commonwealth,
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for the use of the same, within ten days after each semi-
annual dividend, the half of one per cent on the amount of
the original stock, which shall at the time of said dividend
have been actually paid in : Provided however^ that the Provisfe.

same tax, payable in manner aforesaid, shall be required

by the Legislature of all banks that shall be hereafter in-

corporated within this Commonwealth. And providedfur-
ther^ that nothing herein shall be construed to impair the

right of the Legislature to lay a tax upon any bank already

incorporated under the authority of this Commonwealth,
whenever they may see fit so to do.

Sec 10. Be it further enacted^ That one tenth part of Amount to

the whole funds ot the said bank shall always be appropri- afedKans"
ated to loans to be made to citizens of this Commonwealth,
wherein the Directors shall wholly and exclusively rep-ard

the agricultural and manufacturing interest ; which loans ^
shall be made in sums not less than one hundred dollars,

nor more than five hundred dollars, and upon the personal

bond of the borrower, with collateral security by a mort-
gage of real estate-, to the satisfaction of the Directors of security,

said bank, for a term not less than one year, and on con-
dition of paying the interest annually on such loans, sub-
ject to such forfeitures and rights of redemption as is by
law provided in other cases.

Sec 11. Be it further enacted^ That whenever the

legislature shall require it, the said corporation shall shall loan to

loan to the Commonwealth any sum of money which may "leCommon-

be required, not exceeding ten per centum of the
^^'"*'

amount of the capital stock actually paid in, at any one time,
reimbursable by five annual instalments, or at any other
shorter period at the election of the Commonwealth, with
the annual payment of interest, at a rate not exceeding five

percent per annum. Provided however^\k\iA.\\\^.Q,o\nw\ow- Proviso.. \

wealth shall never at any one time stand indebted to said

corporation, against their consent, for a larger sum than
twenty per centum on the capital stock actually paid in.

Sec 12. Be itfurther enacted^ That the Commonwealth
shall have a right, whenever the Legislature shall make Common-

provision by law, to subscribe, on account of the Common- slfbscHb^^^
wealth, a sum not exceeding fifty thousand dollars, to be
added to the capital stock of said company, subject to such
rules, regulations, and provisions, as shall be by the legis-

lature made and established, as to tlie management thereof.

[Approved by the Governor January 21, 1814.]


