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cers,so chosen, shall be underoath to the faithful per-

formance of the duties of their offices respectively.

Sec. 7. Be it further enacted, That the officers Dmies of officm

and agents of the said Institution, shall lay a state- a'"i«'se"'sj

ment of the afiairs thereof, before any persons ap-

pointed by the Legislature to examine the same,
whenever required so to do, and shall exhibit to

them all the books and papers relating thereto,

and shall submit to be examined by them concern-
ing the same, under oath ; and the said Corpora-
tion may make by-laws for the more orderly man-
agement of their business, provided that the same
be not repugnant to the Constitution and laws of

this Commonwealth ; and the Legislature may, at

any time, make such further regulations for the

government of said Institution as they may deem
expedient ; and may, at any time hereafter, alter,

amend, or repeal this act.

Sec. 8. Be it further enacted, That either of the

persons named in the first section of this act, may,
by public notification in either of the Worcester
newspapers, call the first meeting of said Corpora- pirst meeiing-.

tion, at such time and place as he shall judge
proper.

[Approved by the Governor, Feb. 8, 1828.]

CHAP. LI.

An Act to incorporate the W^est Newbury Mutual
Fire Insurance Company.

Sec. 1. ajE it enacted by the Senate and House

of Representatives in General Court assembled, and
by the authority of the same, That Thomas Hills,

Eliphalet Emery,Samuel Tenny, Edmund Hills,Ed- raVeX

mundWorth,Enoch Noyes,Jr.John Follansbee,Amos

Bricket, Paul Bayley, Dudley Heath, Daniel Bay-

Persons incorpo-
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Name.

3Iay insure

buildings, &c.

Powers, &c.

Funds to be
vested in stocks,

or loaned.

I
W^ Private property

f
I of Directors

liable.?,.

vl
"^^'""

^./K>:j

ley, Jun. Dean Robinson, Enoch Thurlow, Moses
Noyes, Josiah Parker, and their associates, succes-

sors, and assigns, be, and they are hereby consti-

tuted a body pohtic and corporate, by the name of
the West Newbury Mutual Fire Insurance Compa-
ny, with powers and privileges incident to such Cor-
porations, for the term of twenty-eight years.

Sec. 2. Be itfurther enacted^ That when the sums
subscribed to be insured, shall amount to fifty thou-

sand dollars, said Corporation may insure, for the

term of one to seven years, any buildings, goods, or

furniture, to any amount not exceeding three quar-

ters of the value of the property insured.

Sec. 3. Be itfurther enacted., That said Corpora-
tion may choose such officers, and establish such
by-laws as they may deem necessary, not repugnant
to the Constitution and laws of this Commonwealth

;

and each member shall have as many votes as he
has policies, and may vote by proxy.

Sec. 4. Be it further enacted, That the funds

of said Corporation shall be vested in stocks, or

loaned on such security as the Directors may order,

and shall be appropriated, first to pay the exuenses
of the Corporation, and next to pay the damages
which any member may be entitled to recover on
his policy. In case any member shall have a just

claim upon the Corporation, exceeding the amount
of their existing funds, the Directors shall, without
delay, assess such sum as may be necessary, on the

members, in proportion lo the amount of their pre-

mium and deposits for seven years ; but not to ex-

ceed treble the amount of such premiums and de-

posits.

Sec 5. Beit further enacted, T\in.t \\\iQiiQ\ex ^ny
member shall recover judgment against said Cor-
poration, he may levy his execution on their estate

or funds, but if sufficient estate or funds cannot be
found, he may levy the same on the private proper-

ty of any one of the Directors : Provided, they first

refuse, or neglect, for the space of sixty days, to sa-

tify the execution after formal demand be made on
them for that purpose ; and any Director, whose



AV. NEWBURY MUT. INS. CO. Feb. 8, 1828. 663

property may be thus taken, may sustain an action

of 1 he case against the Corporation, to recover full

and ailequare damages therefor.

Sec. 6. Be it further enacted, That each policy Policy to be a

of insurance shall, of itself, without any other cere-
'^"*'"^^'^*''

mony, create a lien on any building insured, and on
the land under it ; and this provision shall not pre-

vent the taking other collateral security.

Sec. 7. Be it further enacted, That, in case it

shall become necessary to resort to the lien on the

property insured, the Treasurer shall demand pay- Treasurer simn

ment of the insured, or his legal representative, and me°nr,&c!*'

likewise of the tenant in possession; and in case of
nonpayment, the Corporation may sustain an ac-

tion for any sum due, either on the deposit-note,

or by assessment ; and their execution may be le-

vied on the insured premises ; and the officer mak-
ing the levy, may sell the whole, or any part of the

estate at auction, giving notice, and proceeding in

the same manner as is required in the sale of equi-

ties of redemption on execution ; and the owner
shall have a right to redeem the estate, by paying
the cost of sale, the amount of the execution, and
twelve per cent, interest thereon, withhi one year

from such sale.

Sec. 8. Be it further enacted, That all and every
person and persons, who shall at any time be inte- Persons insuring

rested in said Company, by insuring therein, and ^° ''^ '"^'"''^'^

also their respective heirs, executors, administra-

tors and assigns, continuing to be insured therein,

shall be deemed and taken to be n enbers thereof,

for and during the terms specified in their respec-

tive policies, and no longer ; and shall at all times

be concluded and bound by the provisions of this act.

Sec 9. Be it further enacted, That this Corpora-
tion shall be liable to be taxed by any general law
of this Commonwealth, taxing other similar institu-

tions ; and any member named in this act may
call the first meeting, by advertismg the same in the First Meetin-.

newspaper printed in Newburyport.

[Approved by the Governor, Feb. 8, 1828.")


