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one hundred dollars each, which shall be paid in

such instalments, and at such times as the president

and directors of said bank may direct and deter-

mine : provided, however, that the whole amount

shall be paid in on or before the first day of Octo-

ber next.

Sec. 2. Be it further enacted. That the addi- i-iabietotaxa-

tional stock aforesaid shall be subject to the like

tax, regulations, restrictions, and provisions to

which the present capital stock of said corporation

is now subject.

Sec. 3. Be it further enacted, That, before said

corporation shall proceed to do business upon the

said additional capital, a certificate signed by the

president and directors, and attested by the cashier,

that the same has been actually paid into said bank,

shall be returned into the office of the Secretary of

this Commonwealth.

[Approved by the Governor, February 10, 1832.]

CHAP. XXIII.

An Act to incorporate the Institution for Savings in

the town of Fairhaven.

Sec. 1 . Be it enacted by the Senate and House

of Representatives in General Court assembled, and

by the authority of the same. That Ezekiel Sawin, Persons incorpo.

Asa Swift, Jr., Nathan Church, Lemuel Tripp,

Phinehas Terry, Duncan McB. Thaxter, J. F. Ter-
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ry, George Hitch, Silvanus Allen, Philemon Fuller,

Jr., James Tripp, Joshua Hitch, James Tripp, 2d,

Joseph Bates, James Niel, Hiram H. Stackpole,

W. Barstow, F. R. Whitwell, Noah Stoddard, Ja-

bez Delano, Jr., Joseph Tripp, Levi Jenney, A. P.

Willcox, Z. M. Allen, Enoch S. Jenney, James

Wing, Philip Nye, Ansel Allen, Ansel Gibbs, Wm.
P. Jenney, Wm. S. B. Gibbs, Rowland Rogers,

Lebbeus Bailey, Bartholomew Taber, John How-
land, Abner Pease, Elihu Wood, Jr., O. S. Irish,

Arthur Cox, Rowland Gibbs, Franklin Bates, Jo-

seph Whelden, and Sampson Perkins, and such

other persons as may be duly elected, and their

successors be, and they are hereby incorporated

into a body politic, by the name of the " Fairhaven

Institution for Savings."

Deposits. Sec. 2. Be it further enacted, That the said

corporation shall be capable of receiving from any

person or persons disposed to obtain and enjoy the

advantages of said institution, any deposit or de-

posits of money, and to use and improve the same

for the purposes, and according to the directions

herein mentioned and provided.

How to be used. Sec. 3. Be it further enacted, That all deposits

of money received by said institution shall be by

them improved to the best advantage, and be in-

vested in such manner as best to promote the ob-

jects of the institution, and the income or profits

thereof shall be by them divided among the persons

making the said deposits, their executors, adminis-

trators, and assigns, in just proportion, with reason-

able deductions for expenses, and the principal of

such deposits may be withdrawn at such time and

in such manner as the said institution shall direct

and appoint.
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Sec. 4. Be it further enacted, That the said Powers.

corporation may have a common seal, which they

may alter and renew at pleasure ; that all deeds,

conveyances, grants, covenants, contracts and agree-

ments, made by their treasurer, or any other person

or persons by their authority and direction, shall be

good and valid, and the said corporation shall, at all

times, have power to sue, and may be sued, and

may defend, and shall be held to answer by the

name aforesaid.

Sec. 5. Be itfurther enacted, That the said cor- Members.

poration shall, at any legal meeting, have power to

elect by ballot, any other person or persons, as

member or members of said institution, and any

member upon filing a written notice with the

president thereof, three months prior, may, at any

annual meeting of said corporation, withdraw and

forever dissolve his connexion with the same.

Sec. 6. Be itfurther enacted, That the said cor- piaceofmeet.

poration shall hereafter meet at Fairhaven, some

time in the month of January annually, and at such

other times as the corporation shall direct ; and any

seven members of the corporation, the president,

treasurer, or secretary being one, shall be a quorum,

and the said corporation, at their first meeting, and

at their meetings in January annually, shall have

power to elect by ballot, a president, and treasurer,

who shall give bond in the sum of five thousand

dollars, for the faithful discharge of the duties of

his office, and such other officers as to them shall

appear necessary, which officers, so chosen, shall

continue in office one year, and until others are

chosen in their stead ; and all officers so chosen

shall be under oath to the faithful performance of

the duties of their office respectively.
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Statement of
affairs.

May make by
laws.

First meeting.

Sec. 7. Be it further enacted, That the officers

and agents of said institution shall lay a statement

of the affairs thereof before any persons appointed

by the legislature to examine the same, whenever

required so to do, and shall exhibit to them all the

books and papers relating thereto, and shall submit

to be examined by them under oath concerning the

same.

Sec. 8. Be it further enacted^ That the said cor-

poration shall have power to make by-laws for the

more orderly managing of their concerns
;
provided

the same are not repugnant to the constitution and

laws of this Commonwealth. And the legislature

may at any time make such further regulations for

the government of the said institution, as they may
deem expedient.

Sec 9. Be it further enacted, That any one of

the persons named in this act shall have power to

call the first meeting of said corporation at such

time and place as he may judge proper, by giving

notice in writing to the members of said corpora-

tion, at least ten days before the day ot said meet-

ing-

[Approved by the Governor, February 10, 1832.]


