
382 1850. -Chap. 181—183.

Capital stock.

Proviso as to

paying in.

Transfer of
stock.

Subject to fu-

ture legislation.

and restrictions, set forth in the public statutes of this Com-
monwealth relative to banks and banking.

Sect. 2. The capital stock of said corporation shall

consist of one hundred and fifty thousand dollars, to be

divided into shares of one hundred dollars each, to be paid

in such instalments as the stockholders may direct : pro-

vided, that the whole be paid in before the first day of May,
in the year one thousand eight hundred and fifty-one.

Sect. 3. The stock of said bank shall be transferable

only at its banking-house and on its books.

Sect. 4. Said corporation shall be subject to all the

liabilities, requirements, and restrictions, contained in such

acts as may hereafter be passed by the General Court in

relation to banks and banking. [Approved by the Governor.

April 9. 1850.]

Chap 182.
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Repeal.

An Act in relation to the State Library.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows

:

Sect. 1. The State library shall hereafter be under the

management and control of three trustees, who shall be

appointed by the governor, with the advice and consent of

the council, and who shall hold their offices for three years,

unless sooner removed. And the said trustees shall exer-

cise all the powers, and perform all the duties, in regard to

the said library, as are now exercised and performed by
the joint standing committee of the Legislature upon the

library. And the said trustees shall also have the general

supervision and control of the system of international ex-

changes.

Sect. 2. The said trustees are hereby authorized to sell,

or otherwise dispose of, such books now belonging to the

said library, as they may deem unsuitable for its purposes,

and supply their places with others ; and they shall have
the same power in regard to the books which have been,

or may hereafter be received, by virtue of the said system
of international exchanges.

Sect. 3. All acts and parts of acts inconsistent here-

with are hereby repealed. [Approved by the Governor,

April 9, 1850.]

Chttp 183. A" J^CT *° incorporate the Lowell Power Harness Company.

BE it enacted by the Senate and House of Representa-
• tives, in General Court assembled, and by the authority of
the same, as follows :

Corporators. Sect. 1. Samuel C. Shapleigh, John R. Wentworth,


