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Provisions of
1885, 157, to

apply.

any cause, all its property shall vest in said town, and
shall be held and managed by said town for the mainte-
nance of public parks therein.

Section 3. The provisions of chapter one hundred
and fifty-seven of the acts of the year eighteen hundred
and eighty-five shall apply to said corporation.

Approved June 2, 1892.

Chcip.34:G An Act relative to supplying the town of stoughton with

1886, 240, § 11,

amended.

Stoughton
Water Loan,
not to exceed
$150,000.

Sinking fund.

Be it enacted, etc., asJoUows:

Section 1. Section eleven of chapter two hundred
and forty of the acts of the j^ear eighteen hundred and
eighty-six is hereby amended by inserting after the word
" hundred ", in the sixth line, the words : — and fifty,—
and by striking out the word " six", in the eleventh line,

and inserting instead thereof the w"ord : — five,— so as

to read as follows:— Section 11. The said town may,
for the purpose of paying the cost of said franchise and
corporate property, and the necessary expenses and lia-

bilities incurred under the provisions of this act, issue

from time to time, bonds, notes or scrip to an amount
not exceeding in the aggregate one hundred and fifty

thousand dollars ; such bonds, notes and scrip shall bear

on their face the words, Stoughton Water Loan ; shall be
payable at the expiration of periods not exceeding thirty

years from the date of issue : shall bear interest payable
semi-annually at a rate not exceeding five per centum per

annum, and shall l)e signed by the treasurer of the town
and countersigned by the water commissioners hereinafter

provided for. The said town may sell such securities at

public or private sale, or pledge the same for money bor-

rowed for the purposes of this act, upon such terms and
conditions as it may deem proper. The said town shall

provide, at the time of contracting said loan, for the

establishment of a sinking fund, and shall annually con-

tribute to such fund a sum sufiicient, with the accumu-
lations thereof, to pay the principal of said loan at

maturity. The said sinking fund shall remain inviolate

and pledged to the payment of said loan, and shall be
used for no other purpose.

Section 2. This act shall take efi*ect upon its passage.

Approved June 3, 1892.


