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Section 11. Said commissioners shall fix just and equit-

able prices and rates for the use of water, and shall prescribe
the time and manner ot payment. The income of the water
works shall be appropriated by vote of said town to defray
all operating expenses, interest charges and payments on the
principal as they accrue upon any bonds or notes issued
under authority of this act. If there should be a net surplus
remaining after providing for the aforesaid charges, it may
be appropriated for such new construction as the water
commissioners, with the approval of the town, may deter-

mine upon, and in case a surplus should remain after pay-
ment for such new construction the water rates shall be
reduced proportionately. All authority vested in said com-
missioners by the foregoing provisions of this section and by
section five shall be subject to the provisions of section ten.

Said commissioners shall annually, and as often as the town
may require, render a report upon the condition of the works
under their charge, and an account of their doings, including
an account of the receipts and expenditures.

Section 12. This act shall take effect upon its accept-

ance by a majority of the voters of the town of Clarksburg
present and voting thereon at a town meeting called for the
purpose within four years after its passage; but the number
of meetings so called in any year shall not exceed three.

Approved August 29, 1951.

Chap.652 An Act authorizing the town of lee to use certain
MONEY FOR WATER SUPPLY PURPOSES.

Be it enacted, etc., as follows:

Section 1. The town of Lee may use the unexpended
balance on hand of a loan issued September first, nineteen

hundred and forty-eight for the construction of an intake

dam, which project is now considered inadvisable, for pur-

chasing land for and the development of additional well

fields, including wells, pipes and original pumping station

equipment and necessary appurtenances.

Section 2. This act shall take full effect upon its ac-

ceptance by a majority vote of the town meeting members
at a regular or special town meeting, but not otherwise.

Approved August 29, 1951.

Chap.65S An Act to ascertain the will of the voters of the city

OF NORTHAMPTON WITH REFERENCE TO THE QUESTION OF
PROVIDING THAT MARRIED WOMEN TEACHERS BE EMPLOYED
ON A PERMANENT BASIS AND WITH THE SAME TENURE
RIGHTS AS SINGLE WOMEN TEACHERS IN THE PUBLIC
SCHOOLS OF SAID CITY.

Be it enacted, etc., as follows:

Section 1. For the purpose of ascertaining the will of

the voters of the city of Northampton with reference to the

question of providing that married women teachers be em-
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ployed on a permanent basis and with the same tenure rights

as single women teachers in the public schools of said city,

there shall be placed upon the official ballot to be used at

the biennial city election of said city in the current year the

following question: — "Shall married women teachers be

employed by this city on a permanent basis and with the

same tenure rights as single women teachers in the public

schools thereof?" If a majority of the votes in answer to

said question is in the affirmative, it shall be deemed and
taken to be the will of the voters of said city that married

women teachers shall be so employed by the city, and if a

majority of said votes is in the negative, it shall be deemed
and taken to be the will of said voters that married women
teachers shall not be so employed by the city.

Section 2. This act shall take effect upon its passage.

Approved August 30, 1951.

An Act regulating investments by credit unions. C/ia».654
Whereas, The deferred operation of this act would tend Emergency

to defeat its purpose, which in part is to make its provisions
'"^^^"'

relative to investments by credit unions effective without

delay, therefore it is hereby declared to be an emergency
law, necessary for the immediate preservation of the public

convenience.

Be it enacted, etc., as follows:

The first sentence of section 21 of chapter 171 of the g. l. (Xer.

General Laws, as most recently amended by chapter 246 of f^i'eVd'
the acts of the current year, is hereby further amended by amended.'

striking out, in lines 21, 22 and 23, the words ", but in a,ny

case not to exceed fifteen thousand dollars, of a credit union

shall be invested in bank stocks at any one time" and in-

serting in place thereof the words : — of a credit union shall

be invested in bank stocks; provided, that not more than
fifteen thousand dollars shall be invested in the stock of any
one bank, — so as to read as follows: — The capital, de- investments

posits and surplus of a credit union shall be invested in loans
u^iont'^'^

to members, with approval of the credit committee, as pro-
[""^Jj^''^^

vided in section twenty-two, and also when so required
'^''^"**''

herein, of the board of directors; and any capital, deposits

or surplus funds in excess of the amount for which loans

shall be approved by the credit committee and the board of

directors, maj' be deposited in savings banks or trust com-
panies incorporated under the laws of this commonwealth,
or in national banks located therein, or invested in any
bonds, notes, bankers' acceptances or bank stocks which are

at the time of their purchase legal investments for savings

banks in this commonwealth, or, to the extent authorized

by section three of chapter two hundred and sixteen of the

acts of nineteen hundred and thirty-two, in the shares of

Central Credit Union Fund, Inc., or in the shares of co-

operative banks incorporated in this commonwealth, or in


