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thence running N. 87° 14' 24" W. by said other land of the 
Commonwealth of Massachusetts, 37.06 feet to a point at land of 
New England Power Company; 

thence turning and running N. 45° 00' 00" E. by said land of 
New England Power Company, 74.84 feet to a point at land now 
of John DiPalma et ux, formerly of the Boston and Maine Rail
road; 

thence turning and running S. 16° 12' 28" W. by said land 
now of John DiPalma et ux, formerly of the Boston and Maine 
Railroad, 56.97 feet to the point of beginning. 

Parcel 2. Land which is situated in the town of Tewksbury 
contains 181 square feet of land and is bounded and described as 
follows: 

Beginning at the northerly corner of said parcel at a point on 
the division line between land now or formerly of Eugene W. 
McCarthy et ali Trustees of WEM Trust and land now of John 
DiPalma et ux, formerly of the Boston and Maine Railroad, said 
point being S. 42° 00' 09" E., a distance of 75.56 feet from a 
post; 

thence running S. 42° 00' 09" E. by said land now or formerly 
of Eugene W. McCarthy et ali Trustees of WEM Trust, 5.73 feet 
to an iron pipe; 

thence continuing along said course, namely S. 42° 00' 09" E. 
by said land now or formerly of Eugene W. McCarthy et ali 
Trustees of WEM Trust, 18.44 feet to a point at other land of the 
Commonwealth of Massachusetts; 

thence turning and running N. 87° 14' 24" W. by said other 
land of the Commonwealth of Massachusetts, 21.13 feet to a 
point at land now of John DiPalma et ux, formerly of the Boston 
and Maine Railroad; 

thence turning and running N. 16° 12' 28" E. by said land now 
of John DiPalma et ux, formerly of the Boston and Maine Rail
road, 17.65 feet to the point of beginning. 

The deed granting such easements shall be in such form and on 
such terms as the said commissioner may approve and deem 
proper. 

Approved August 27, 1976. 

Chap. 324. A N A C T RELATIVE TO CERTAIN VOTES OF STOCK
HOLDERS OF GAS OR ELECTRIC COMPANIES. 

Be it enacted, etc., as follows: 
SECTION 1. Chapter 164 of the General Laws is hereby 

amended by striking out section 12A, inserted by section 1 of 
chapter 308 of the acts of 1971, and inserting in place thereof the 
following section:-

Section 12A A corporation subject to this chapter, and sub-
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ject to the limitations and restrictions of section fourteen, may, 
by a vote of the holders of a majority of its shares outstanding 
and entitled to vote thereon at a meeting called therefor and with 
the approval of the department, issue debentures to be convert
ible into stock of said corporation, at the option of the holders of 
said debentures, in such manner, at such times, upon such terms 
and at such prices, not less than par, as may be fixed in such vote 
with the approval of said department and, upon the decision of 
the department, the shares of stock required for the conversion 
of said debentures shall be a part of the authorized capital of said 
corporation, and may be issued from time to time thereafter for 
the conversion of said debentures without any further authoriza
tion, order or decree by the department. 

SECTION 2. Section 13 of said chapter 164, as most recently 
amended by chapter 681 of the acts of 1967, is hereby amended 
by striking out the first sentence and inserting in place thereof the 
following sentence:- A corporation subject to this chapter may, 
by vote of the holders of a majority of its shares outstanding and 
entitled to vote thereon at a meeting called therefor, and subject 
to the limitations and restrictions of the following section, issue 
bonds, at not less than par, to an amount equal to its surplus an 
amount not exceeding its capital stock actually paid in at the time 
of such issue and applied to the purposes of the corporation, 
increased by all cash premiums paid to the corporation thereon 
and likewise so applied; and the corporation may, subject to said 
limitations and restrictions, issue additional bonds, at not less 
than par, to an amount in excess of the amount hereinbefore in 
this section permitted, provided the holders oi a majority of its 
shares outstanding and entitled to vote thereon at such meeting 
shall vote to issue such additional bonds and the department shall 
find the issue of such additional bonds is in the public interest. 

SECTION 3. Said chapter 164 is hereby further amended by 
striking out seciton 96, as amended by section 1 of chapter 229 of 
the acts of 1939, and inserting in place thereof the following 
section:-

Section 96. Companies subject to this chapter may, notwith
standing any other provisions of this chapter or of any general or 
special law, consolidate or merge with one another, or may sell 
and convey their properties to another of such companies and 
such other company may purchase such properties, provided that 
such purchase, sale, consolidatin or merger, and the terms there
of, have been approved, at meetings called therefor, by vote of 
the holders of at least two thirds of each class of stock outstand
ing and entitled to vote on the question of each of the contracting 
companies, and that the department, after notice and a public 
hearing, has determined that such purchase and sale or consoli
dation or merger, and the terms thereof, are consistent with the 
public interest. 
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SECTION 4. Said chapter 164 is hereby further amended by 
striking out section 97, as amended by chapter 55 of the acts of 
1943, and inserting in place thereof the following section:-

Section 97. An electric company may, subject to sections 
ninety-eight to one hundred and one, inclusive, from time to time 
purchase or acquire any or all of the property of any domestic or 
foreign corporation or association owning or operating a water 
storage reservoir or hydro-electric plant with which the lines of 
the said first mentioned electric company are actually connected, 
or owning and operating lines for the transmission of electricity 
within or without the commonwealth and with which the lines of 
said first named electric company are actually connected; and 
any such domestic or foreign corporation or association may, 
subject to sections ninety-eight to one hundred and one, inclu
sive, the charter thereof and the laws of the state under which 
such corporation or association, if a foreign corporation or asso
ciation, is organized, so far as applicable, sell any or all of its 
property to said first mentioned electric company, or consolidate 
or merge with said first mentioned electric company, or merge 
and consolidate its capital stock and property with said first men
tioned electric company; but no such purchase and sale of any 
property exceeding thirty-five thousand dollars in value or mer
ger and consolidation shall be valid or binding until the same and 
the terms thereof shall have been approved, at meetings called 
therefor, by vote of the holders of at least two-thirds of each 
class of stock outstanding and entitled to vote on the question of 
each of the contracting parties, and until the department, after 
notice and a public hearing, shall have approved the same and 
the terms therof as consistent with the public interest; provided, 
that such electric company shall not exercise in this common
wealth any powers, rights, locations, licenses or privileges or any 
franchise so acquired which cannot be lawfully exercised by 
electric companies under this chapter. 

Approved August 27, 1976. 

Chap. 325. AN ACT DESIGNATING THE HOSPITAL BUILDING AT THE 
TEWKSBURY HOSPITAL AS THE THOMAS J. SAUNDERS 
BUILDING. 

Be it enacted, etc., as follows: 
The hospital building at the Tewksbury Hospital in the town of 

Tewksbury presently known as the new hospital building shall be 
designated as the Thomas J. Saunders Building. Suitable markers 
bearing said designation shall be attached to such building. 

Approved August 27, 1976. 


