
PERAC PENSION NEWSFLASH

Retirement Board members are required to file Statements of Financial Interests for 2011 by May 1, 
2012 in accordance with Chapter 176 of the Acts of 2011. To date over 100 SFI’s have been received. 
The Commission’s Compliance Officer, Tom O’Donnell and Compliance Counsel, Derek Moitoso, will 
be available at several locations around the state to receive statements from retirement board mem-
bers. (April 10, 2011 at 2:00p.m. at the Selectmen’s Office, Town Hall, 8 Park Street, Adams; April 
11, 2011 from 11 a.m. to 1 p.m. at the Springfield Retirement Board, 70 Tapley Street, Springfield; and 
other locations to be announced.)

“We are pleased at the cooperation received to date,” said PERAC Executive Director Joseph 
Connarton, “and believe the Security Protocols that the Commission has adopted will ensure the 
confidentiality of the information filed as well as establish a fair and deliberate process for assessing 
compliance.”

The Commission issued PERAC Memo #32/2012 “Statement of Financial Interests (SFI) Reminder” 
which described the Security Protocols as well as other aspects of the approach that will be taken 
in implementing the statute. Memo #32 advised retirement board members that the Commission 
will presume that all responses meet the statutory requirements. Recognizing that some retirement 
board members have concerns about the clarity of the Instructions, particularly as they relate to sev-
eral questions, the Memo noted that an SFI which does not provide or provides incomplete informa-
tion regarding “Gross Income” with respect to Question #4 or which provides incomplete informa-
tion with respect to Question #10, will not form the basis of action by the Commission pursuant to 
Section 20C. In addition, it was noted that in responding to Question #12, information need only be 
provided if the creditor is a person having a direct interest in a matter before the retirement board.

Other concerns relate to the identification of dependent children residing in the filer’s household. No 
action will be taken regarding the completeness of a filing because it does not state the names of such 
children.

The Commission also emphasized that retirement board members should use an expansive definition 
of privilege in explaining why he or she has declined to answer a question in whole or in part.

“These steps underscore the Commission’s recognition that the requirements of Chapter 176 are 
complex and that retirement board members understandably have concerns in this first year of 
filings,” Connarton elaborated, “we must emphasize that PERAC will work with retirement board 
members to address these concerns, however, the Commission’s flexibility will be severely hampered 
if a retirement board member fails to file at all.”

The staff at PERAC with access to the filings will be strictly limited. Initially only the Compliance 
Officer and Compliance Counsel will have access. In the event that an issue arises regarding compli-
ance, the General Counsel and Executive Director as well as the Commission, in certain circumstanc-
es, will also be able to review a filing. If a Commissioner wishes to access a filing in the absence of 
those circumstances he or she must notify the Chair and may review the information in the presence 
of the Compliance Officer or Compliance Counsel. In the event that a Commissioner does so or if the 
Commission does so in the circumstances described above the retirement board member will be noti-
fied. Statements will not be copied or scanned electronically with the exception that a copy may be 
made in order to provide the retirement board member with a date stamped receipt.

“These precautions reflect the Commission’s commitment to meeting the confidentiality require-
ments of the law,” Connarton stated, “we are also exploring the establishment of a fast track for the 
destruction of these documents once the administrative review is completed.”

PERAC Memo #32 also addressed how the Compliance Officer and Compliance Counsel will review 
compliance. That process will take place in several stages and retirement board members will be 
provided ample opportunity to establish that compliance with the statute has taken place or to bring 
the submission into compliance if necessary.

“The law provides the dramatic sanction of removal of a retirement board member from the board,” 
Connarton concluded, “PERAC is committed to using its best efforts to assure that such an action does not 
take place.”
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