
Project Credit Smarts Enters Sixth Year, Looks at Lessons Learned
and Curriculum Integration

BOSTON - The Commonwealth"s Office of Consumer Affairs (OCA) and partners today
hosted a roundtable at UMass Boston to discuss the successes of Project Credit Smarts
and brainstorm ways to improve and continue the growth of this financial literacy
initiative.

Project Credit Smarts is a financial education program aimed at teaching college
students how to properly manage credit and debt. The initiative includes a 5-
minute video and PowerPoint presentation with information about student loans,
credit cards and interest rates, affordable bank account options, building credit
and maintaining a good credit history, and preventing against identity theft.

“By the time students get to college, they are already facing the reality of credit
and debt, yet many of them have never had the opportunity to take a personal
finance course,” said Undersecretary Anthony. “Financial literacy is really about
lifelong learning and often freshman who are away from home for the first time
make missteps that can follow them for the rest of their lives. We must prepare
our youth so that they can have a stable financial future.”

The Project Credit Smarts program was launched in 2009 as part of OCA"s
mission to bring more financial literacy to Massachusetts consumers.
Undersecretary Anthony also sits on the Financial Literacy Trust Fund and the
Financial Literacy Advisory Committee.

Now in its sixth year, the Project Credit Smarts presentation has been given over
100 times to more than 4,200 students at 28 colleges and universities across the
Commonwealth.

Today"s roundtable discussion brought together government officials, educators,
and consumer advocates to discuss the need for financial education and to help
the University of Massachusetts Boston with curriculum planning for a newly
required course on financial literacy for all incoming students.

Today"s roundtable was attended by representatives from the Massachusetts
State Treasury"s Financial Education Division, the Massachusetts Credit Union
League, Crittenton Women"s Union, the Better Business Bureau, the MassSaves
Coalition, the Midas Collaborative, Massachusetts Community & Banking
Council, business professor Dr. James Dottin from Middlesex Community
College, UMass Boston officials and representatives from the university"s
Student Government Association.

“The University of Massachusetts Boston has been pleased to support the Office
of Consumer Affairs" Project Credit Smarts program over the years,” said
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Chancellor J. Keith Motley. “Financial literacy for students and parents,
especially regarding the affordability of higher education, is critically important
to ensure that students are able to maximize their educational opportunities.”

Project Credit Smarts has been made possible by the Office of Consumer Affairs
and Business Regulation and its partners: the Better Business Bureau, Crittenton
Women"s Union, the Federal Deposit Insurance Corporation, and the Federal
Reserve Bank of Boston, Massachusetts Credit Union League, Massachusetts
Bankers" Association, Massachusetts Community & Banking Council, the
MassSaves Coalition, and the Midas Collaborative.

The Office of Consumer Affairs and Business Regulation is committed to
protecting consumers through consumer advocacy and education, and also works
to ensure that the businesses its agencies regulate treat all Massachusetts
consumers fairly. Follow the Office at its blog, on Facebook and on
Twitter@Mass_Consumer. 
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