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As we enter a time of transition in both Devens and the Commonwealth, we 

celebrate the advancements that have made Devens the vibrant economic hub for 

North Central Massachusetts that it is today and look forward to the coming year 

of new opportunities.

Here in Devens, George Ramirez is bringing four successful years of operations management to a close. His work 

has been instrumental in the economic growth that has taken place in Devens, and he has built a great rapport with 

the residents and businesses of our community. As MassDevelopment seeks his successor, we plan to bring on 

someone who will share a similarly high level of commitment to people and projects.

With Massachusetts state leadership transitioning as well, we are looking forward to working with Governor Baker 

and his Administration, and are confident that our new governor will be a great partner for Devens as we work to 

bring jobs and businesses to Massachusetts. We also salute Governor Patrick and his outgoing Administration 

for their staunch support of the Commonwealth’s Innovation Economy, including advanced manufacturing, 

biotechnology, and clean energy—all of which thrive in Devens. 

Among the new and forthcoming initiatives and developments at Devens: a “last-mile” commuter shuttle to make 

it possible for more employees to take the commuter rail to work; new housing opportunities for both homeowners 

and renters on Grant and Jackson Roads; and programs like bird-watching walks for employees, residents, and 

visitors to enjoy the outdoors.

In this time of transition, one thing that won’t change is the unique blend of business growth opportunities, a tight-

knit residential community, and a beautiful natural setting that make Devens a great place to work, live, and visit.

Many thanks to everyone in Devens who makes this amazing community possible. 

Marty Jones
President and CEO, MassDevelopment



FY14 Project Highlights
Construction is well-underway at Bristol-Myers Squibb 

on an additional 200,000 square feet of laboratory and 

office space which will create 350 jobs and represent an 

additional capital investment of $250 million. 

Evergreen Village Collaborative was approved to 

build 120 units of zero-net-energy capable housing in 

the Grant Road neighborhood. A mix of large and small 

single-family homes, duplexes, townhouses, and rental 

apartments will be arranged around public open spaces 

in a style that complements the surrounding community.  

Devens’ main thoroughfare, Jackson Road, will be 

reconstructed in an improved realignment from the 

Verbeck Gate to Barnum Road allowing for safer two-

way traffic.

New to the Community 
Maxant Industries, a manufacturer of honey processing 

equipment, is constructing a 28,600 square foot facility 

that will accommodate a special crane bay for the 

delivery of steel.

Nypro, a manufacturer of precision plastic products in 

the healthcare, packaging, and consumer electronic 

industries, has added 165 jobs in Devens.

Applewild School opened a satellite campus in Devens 

that will serve as a transportation and activity hub for its 

K-8 Fitchburg students and offer preschool and pre-K 

programs.

Medical device manufacturer SMC expanded to a larger 

facility in Devens to consolidate three locations into one 

with 100 new full-time jobs. 

Initiatives
Community members can now access an Assessor’s 

page for Devens at DevensCommunity.com/assessor. 

This new resource was made available earlier this year. 

The Nashua River Rail Trail now offers twelve miles of 

hiking trails through Devens and the watershed towns of 

Groton, Pepperell, and Dunstable, and into Nashua, NH.

Devens joined with WalkBoston to create a map featuring 

trails and courses that are both enjoyable and easy to 

navigate. Each self-guided walk includes distances 

and descriptions of sights and scenes throughout the 

community. Copies of WalkBoston’s Devens map will be 

available free of charge at the main gates and the Devens 

Recreation office.

Activities
MassDevelopment partnered with MassAudubon to host 

free bird-watching events at Robbins Pond and the new 

Cold Spring Brook Trail. Both events offered excellent 

opportunities to see different species of Massachusetts 

birds.

For the first time, Devens hosted Challenger Sports' 

British Soccer Camp, the most popular soccer camp in 

the country, to teach youth a variety of foot skills, tactical 

practices, scrimmages, and tournaments, and promote 

active lifestyles. 

With more people taking up recreational activities in an 

effort to improve health and quality of life, a new 18-hole 

disc golf course opened in Devens. “The General” offers 

natural tee pads in a beautiful setting.  



Revenue and Expenses: 2013 2014
Operating revenues:

     Lease income $820,655 $667,435

     Payment in Lieu of Taxes 750,000 -

     Property taxes 4,721,815 4,644,099

     Other municipal income 2,237,298 852,351

     Public education 285,008 277,876

     Fire income 215,626 193,130

     Police income 15,072 17,703

     Recreation income 324,633 334,676

Total operating revenues 9,370,107 6,987,270

Operating expenses:

     Professional and administrative operations 5,668,773 4,359,648

     Fire operations 2,051,953 2,265,980

     Dispatch operations 300,736 -

     Public works operations 1,353,835 1,560,613

     Recreation operations 131,684 65,626

     Municipal education expense 1,413,950 1,409,484

     Police operations 1,064,918 1,149,440

     Bad debt expense and tax overlay reserve 502,546 338,877

     Depreciation expense 3,040,534 3,150,119

Total operating expenses 15,528,929 14,299,789

Excess operating expenses $(6,158,822) $(7,312,519)

Land and building sales, net 14,954 471,464

Non-operating revenues 5,834,935 1,371,470

Excess revenues/(expenses) $(308,933) $(5,469,585)

Capital Activity:
     Office equipment, computers, software $60,872 $179,522

     Environmental activities 16,575 10,982

     Devens municipal services 619,461 453,789

     Devens real estate and engineering 1,402,310 422,286

          Total capital activity $2,099,218 $1,066,579

Devens
For the Years Ended June 30, 2013 and June 30, 2014



Revenue and Expenses: 2013 2014
Operating revenues:

     Gas $7,008,684 $7,540,317

     Electric 12,964,988 13,668,180

     Water 1,038,183 1,015,300

     Wastewater 2,712,801 2,700,156

Total operating revenues 23,724,656 24,923,953

Operating expenses:

     Professional and administrative operations 842,878 867,274

     Gas purchases 5,659,148 6,158,356

     Electric purchases 10,763,954 12,592,216

     Water operations 321,289 326,433

     Wastewater operations 1,700,602 1,696,066

     Bad debt expense 67,716 9,906

     Depreciation expense 3,776,449 3,582,841

     Payment in Lieu of Taxes 750,000 -

     Amortization of bonds 2,088 2,445

Total operating expenses 23,884,124 25,235,537

Excess revenues/(expenses) before 
non-operating activity

$(159,468) $(311,584)

Non-operating expenses (247,237) (377,806)

Excess revenues/(expenses) ($406,705) $(689,390)

Capital Activity:
     Utility infrastructure $639,086 $188,184

          Total capital activity $639,086 $188,184

Devens Utilities
For the Years Ended June 30, 2013 and June 30, 2014
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