
HOUSE . No. 314

C&c Commontoealth of Massachusetts

MEMORANDUM OF THE COMMISSIONER OF 
CORPORATIONS AND TAXATION PURSU
ANT TO GENERAL LAWS, CHAPTER 3, 
SECTION 7, AS AMENDED, WITPI RE
SPECT TO PETITION OF THE FIFTY 
ASSOCIATES (BY HERBERT M. SEARS, 
PRESIDENT) FOR AMENDMENT OF THE 
CHARTER OF SAID CORPORATION IN 
RESPECT TO ELECTION OF OFFICERS 
AND MANAGEMENT OF ITS AFFAIRS.

D ecember 19, 1940.

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me by 
the Clerk of the House December 17, 1940.

Fifty Associates was incorporated under the name of 
Proprietors of Museum Hall by Special Act of the Legis
lature approved February 21, 1820. Its name was changed 
to the present title by an act approved June 12, 1823, 
entitled “ An Act in addition to an Act entitled ‘ An Act 
to incorporate the Proprietors of Museum Hall in the 
Town of Boston’ ” . There have been no further acts of 
amendment. The bill accompanying the petition seeks 
primarily to amplify and clarify certain provisions of the 
act of incorporation as amended. The proposed changes 
provide for a board of directors and prescribe their 
powers, which are similar to the powers of directors of 
other such business corporations, provide for annual meet
ings of stockholders and the adoption of by-laws consistent
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with the General Laws, and clarify the act of incorpora
tion with respect to stockholders’ votes. This corpora
tion, having been created prior to March 11, 1831, it 
seems desirable that provision for acceptance should be 
incorporated as appears under section 2 of the bill. It 
is clear that the object sought by the petition cannot be 
accomplished under the General Laws.

The fee of twenty-five dollars required by General 
Laws, chapter 3, section 7, has been paid.

Respectfully yours,

HENRY F. LONG,
Commissioner of Corporations and Taxation.
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By Mr. Burgess of Worcester, petition of the Fifty Associates (by 
Herbert M. Sears, President) for amendment of the charter of said 
corporation in respect to election of officers and management oM ts 
affairs. Mercantile Affairs.

Cfte Commontoealti) of e^assacfuisctts

In the Year One Thousand Nine Hundred and Forty-One.

A n A ct  relative to the fifty associates, a Massa
chusetts CORPORATION.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section 1. Fifty Associates, incorporated under
2 the name of Proprietors of Museum Hall by an act
3 approved February twenty-first, eighteen hundred and
4 twenty, entitled “ An Act to incorporate the Pro-
5 prietors of Museum Hall in the Town of Boston” ,
6 whose name was changed to its present one by an
7 act approved June twelfth, eighteen hundred and
8 twenty-three, entitled “ An Act in addition to an Act
9 entitled ‘ An Act to incorporate the Proprietors of

10 Museum Hall in the Town of Boston’ ” , shall have
11 a board of not less than three directors to be elected
12 annually by ballot by the stockholders, and such
13 officers as it may by its by-laws authorize. The
14 board of directors may exercise all the powers of the
15 corporation except such as are by law, other than
16 the acts hereinabove mentioned, or by its by-laws
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17 conferred upon the stockholders. Without limiting
18 the foregoing, the board of directors shall have power
19 to purchase or otherwise acquire real estate or in-
20 terests in real estate for the corporation and to sell,
21 lease, manage, improve, build, rebuild, demolish, alter,
22 exchange, dispose of and otherwise deal in or with
23 property of the corporation and to mortgage or pledge
24 the same to secure payment of its debts. There shall
25 be an annual meeting of the stockholders of the cor-
26 poration. The corporation may by vote of a majority
27 of the shares outstanding and entitled to vote adopt
28 by-laws and regulations consistent with law for its
29 own government, the due and orderly conduct of
30 its affairs and the management of its property, in-
31 eluding determination of any or all matters which
32 corporations subject to chapter one hundred and fifty-
33 five and chapter one hundred and fifty-six of the
34 General Laws may determine by their by-laws. At
35 all meetings of the stockholders of the corporation
36 for the transaction of business, stockholders shall have
37 one vote for each share of stock owned by them, and
38 the limitation provided in section six of said act ap-
39 proved February twenty-first, eighteen hundred and
40 twenty, shall no longer apply, and all votes of the
41 stockholders shall be determined by the number of
42 shares and not by the number of stockholders not-
43 withstanding any provision of either of said acts here-
44 inabove mentioned.

1 Section 2. This act shall take effect upon its
2 acceptance by the stockholders of said corporation
3 in the manner provided by section three of chapter
4 one hundred and fifty-six of the General Laws, and
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5 the filing in the office of the state secretary, on or
6 before December thirty-first in the current year, of
7 a copy of the vote of acceptance approved by the
8 commissioner of corporations and taxation as pro-
9 vided in said section.
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