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By Mr. McCready of Boston, petition of Thomas F. McCready for
reduction in the amount of interest permitted to be charged on certain
small loans. Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-One.

An Act reducing the interest charges permitted

ON CERTAIN small loans.

1 Section one hundred of chapter one hundred and
2 forty of the General Laws, as appearing in the Ter-
-3 centenary Edition, is hereby amended by striking out,

res, the words “an amount
a month” and inserting in

in the fifth and sixth
ual to three per cer

6 place thereof the word
7 limited, and by inserl
8 in the seventh line th

the amounts hereinafter
iter the word “balanc

following: ; namely, an

9 amount equal to three per cent a month on the first
10 one hundred dollars, an amount equal to two per
11 cent a month on so much as exceeds one hundred
12 dollars and does not exceed three hundred dollars, —•

13 so as to read as follows: Section 100. He shall
14 establish the rate of interest to be collected, and in
15 fixing said rate shall have due regard to the amount
16 of the loan, and the nature of the security, and the

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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17 time for which the loan is made; but the total amount
18 to be paid on any loan for interest and expenses shall
19 not in the aggregate exceed the amounts hereinafter
20 limited on the amount actually received by the bor-
-21 rower, computed on unpaid balances; namely, an
22 amount equal to three per cent a month on the first
23 one hundred dollars, an amount equal to two per
24 cent a month on so much as exceeds one hundred
25 dollars and does not exceed three hundred dollars;
26 and no licensee or company or association to which
27 sections ninety-six to one hundred and twelve, in-
-28 elusive, apply shall charge or receive upon any loan
29 a greater rate of interest than that fixed by the com-
-30 missioner. No charge, bonus, fee, expense or demand
31 of any nature whatsoever, except as above provided,
32 shall be made upon loans to which said sections re-
-33 late.


