
HOUSE 969

By Mr. Milano of Melrose, petition of John S. Gwinn for legislation
relative to statements of accounts between banks and depositors
therein. Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-One.

An Act relative to statements of account between

BANK AND DEPOSITOR.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter one hundred and sixty-seven of the Gen-
-2 eral Laws, as appearing in the Tercentenary Edition,
3 is hereby amended by inserting after section nine-
-4 teen thereof the following new section: —■

5 Section 19A. When a statement of account has
6 been rendered by a bank to a depositor accompanied
7 by vouchers, if any, which are the basis for entries
8 in such account, or the depositor’s passbook has been
9 written up by the bank showing the condition of the

10 depositor’s account and delivered to such depositor
11 with like accompaniment of vouchers, if any, such
12 account shall, after the period of five years from the
13 date of its rendition, in the event no objection thereto
14 has been theretofore made by the depositor, be
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15 deemed finally adjusted and settled and its correct-
-16 ness conclusively presumed and such depositor shall
17 thereafter be barred from questioning the incorrect-
-18 ness of such account for any cause.
19 Nothing herein shall be construed to relieve the
20 depositor from the duty now imposed by law of ex-
-21 ercising due diligence in the examination of such
22 account and vouchers, if any, when rendered by the
23 bank and of immediate notification to the bank upon
24 discovery of any error therein, nor from the legal
25 consequences of neglect of such duty; nor to pre-
-26 vent the application of section forty-six of chapter
27 one hundred and seven of the General Laws, as ap-
-28 pearing in the Tercentenary Edition, to cases gov-
-29 erned thereby.


