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By Mr. Lobel of Boston, petition of the New England Fraternal
Congress and Louis Lobel for legislation relative to insurance on lives
of junior members of fraternal benefit societies. Insurance.

In the Year One Thousand Nine Hundred and Forty-One.

An Act relating to insurance on the lives of

JUVENILE MEMBERS OF FRATERNAL BENEFIT SOCIETIES.

1 Section twenty-four of chapter one hundred and
2 seventy-six of the General Laws is hereby amended
3 by placing a period after the word “paid” in the
4 seventh line and deleting the words, “nor where the
5 number of lives represented by such certificates falls
6 below five hundred”, —so that the section will read
7as follows: Section 24- Medical Examination of
8 Children, etc. No death benefit certificate as to any
9 child shall take effect until after medical examination

10 or inspection by a licensed medical practitioner, in
11 accordance with the by-laws of the society, nor shall
12 any such benefit certificate be issued unless the society
13 shall simultaneously put in force at least five hundred
14 such certificates, on each of which at least one assess-
-15 ment has been paid. The death benefit contributions

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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16 to be made upon such certificate shall be based upon
17 the standard industrial mortality table or the English
18 life table number six, with a rate of interest not
19 greater than four per cent per annum, or upon a
20 higher standard; provided, that contributions may
21 be waived or returns may be made from any surplus
22 held in excess of reserve and other liabilities, as pro-
-23 vided in the by-laws; and provided, further, that
24 extra contributions shall be made if the reserves
25 provided for in the following section become impaired.
26 Such a society may grant to the holder of such a
27 certificate such extended or paid-up protection or
28 such withdrawal equities as its constitution and
29 by-laws may provide, but in no case to exceed in
30 value the reserve held against the individual certifi-
-31 cate.


