
HOUSE . . . .  No. 2147

Cöe Commontoealti) of 9^a0sacf)usetts

House of Representatives, March 3, 1941.

The committee on State Administration, to whom was 
referred so much of the recommendations of the Com
missioner of Insurance (House, No. 75) as relates to the 
books, papers and records deposited with the Commis
sioner by receivers of insolvent insurance companies 
(accompanied by bill, House, No. 87), report the accom
panying bill (House, No. 2147).

For the committee,

CLARENCE C. COLBY.
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CJ)e Commontoealtj) of 0@assacf)usetts

In the Year One Thousand Nine Hundred and Forty-One.

A n  A c t  relative to the disposition of books and

PAPERS OF INSOLVENT INSURANCE COMPANIES DE

POSITED WITH THE COMMISSIONER OF INSURANCE BY 

THE RECEIVERS OF SUCH COMPANIES.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section 1. Section forty-two of chapter thirty
2 of the General Laws, as amended by chapter three
3 hundred and fifty-nine of the acts of nineteen hundred
4 and thirty-six, is hereby further amended by inserting
5 after the word “ thereof” in the fourteenth line the
6 words: — , and destroy books and papers of insolvent
7 insurance companies deposited with the commissioner
8 of insurance under section one hundred and seventy-
9 eight of chapter one hundred and seventy-five, after

10 the expiration of six years from the date of such
11 deposit,—-so as to read as follows: —  Section 1̂ 2.
12 The state librarian or a person in his department
13 designated by him, an assistant attorney general
14 designated by the attorney general, and the chairman
15 of the commission on administration and finance or a
16 person in his department designated by him, acting
17 as a board, after consultation with the chairman of
18 any board or commission or the head of any depart-



1941.] HOUSE —  No. 2147. 3

19 ment or institution which may be interested, may,
20 either of their own motion or upon the request of said
21 chairman or head, sell any duplicate volumes or docu-
22 rnents, the property of the commonwealth, which are
23 held in the state library or any other department, and
24 sell or destroy, from time to time, obsolete or worth-
25 less records, books and documents, and sell or destroy
26 vouchers after the expiration of twenty years from the
27 date of payment thereof, and destroy books and
28 papers of insolvent insurance companies deposited
29 with the commissioner of insurance under section one
30 hundred and seventy-eight of chapter one hundred
31 and seventy-five, after the expiration of six years
32 from the date of such deposit. At least thirty days
33 before selling or destroying any such records, books,
34 vouchers or documents, the board shall publish in a
35 daily newspaper in Boston a notice of its intention
36 so to do, containing a brief description or summary
37 of the articles to be sold or destroyed, and it shall give
38 such other and further notice as it deems advisable
39 to historical societies or persons interested in the
40 matter. It may, and upon petition of twenty-five or
41 more citizens of the commonwealth shall, before selling
42 or destroying any particular records, books, vouchers
43 or documents, give a public hearing to all persons
44 interested, and ten days’ notice of such hearing shall
45 be given in a daily newspaper published in Boston.
46 Any money received from sales under this section shall
47 be paid to the commonwealth.

1 Section 2. Section one hundred and seventy-
2 eight of chapter one hundred and seventy-five of the
3 General Laws, as appearing in the Tercentenary
4 Edition, is hereby amended by inserting after the
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word “ commissioner” in the twenty-eighth line the 
words:— , subject to the provisions of section forty- 
two of chapter thirty, — so that the last sentence wall 
read as follows: — Upon the payment to the common
wealth of such unclaimed money or dividends by the 
receiver and the allowance by the court of his final 
account, or at the expiration of one year after the 
final settlement ordered by the court, if he then has in 
his hands no unclaimed money or dividends, he shall 
deposit with the commissioner all books and papers 
of such company, including those relative to his re
ceivership, which shall be preserved by the commis
sioner, subject to the provisions of section forty-two of 
chapter thirty.


