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By Mr. Parker of Boston, petition of Henry L. Shattuck for legis
lation relative to the authority of the city of Boston to incur certain 
loans outside the debt limit. Municipal Finance (Joint).

Cfte Commontoealti) of cpassaclnisetts
In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct r e l a t iv e  to  th e  a u t h o r it y  of th e  c ity  of

BOSTON TO INCUR CERTAIN LOANS OUTSIDE OF THE 

DEBT LIM IT.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Sectio n  1. All authority granted prior to June
2 first, nineteen hundred and thirty-one, under any
3 special act to the city of Boston to borrow money
4 or contract loans outside the debt limit, except so
5 far as the issuance of such loans may be necessary
6 to pay amounts due or contracts made prior to June
7 first, nineteen hundred and forty-one, or to pay
8 executions of court or suits brought under the acts
9 authorizing such loans prior to June first, nineteen

10 hundred and forty-one, is hereby rescinded and the
11 parts of said acts authorizing the continued issue of
12 loans are hereby repealed.

1 Section  2. All authority granted on or after
2 June first, nineteen hundred and thirty-one, under
3 any special act to the city of Boston to borrow money
4 or contract loans outside the debt limit shall be re-
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5Tscinded and the parts of said acts authorizing the
6 continued issue of loans shall be repealed ten years
7 after the date of enactment of said acts, provided,
8 however, that loans may be made outside the debt
9 limit subsequent to repeal of individual acts to pay

10 amounts due or contracts made prior to such repeal,
11 or to pay executions of court or suits brought under
12 the act or acts repealed.

1 Section  3. Chapter forty-four of the General
2 Laws is hereby amended by inserting after clause
3 twelve of section eight the following new clause: —
4 (13) For altering and repairing rapid transit facili-
5 ties owned by the city of Boston and leased to the
6 Boston Elevated Railway Company, twenty years;
7 but the indebtedness so incurred shall not exceed
8 one hundred thousand dollars annually, and, in ac-
9 cordance with the provisions of the acts authorizing

10 the construction and lease of rapid transit facilities
11 not inconsistent herewith, a rental shall be charged
12 to meet the annual interest and principal require-
13 ments to retire such serial bonds.

1 Section  4. Nothing in this act shall be construed
2 as affecting the validity of any act done prior to the
3 effective date of this act in conformity with any
4 special act, or the legality of any debt, incurred, or
5 of any bond or note issued, prior to said effective
6 date, in accordance with any special act, or as affect-
7 ing the liability of the city of Boston to discharge
8 any such debt, or its liability to pay the principal and
9 interest on any such bond or note.

1 Section  5. This act shall take effect upon  its
2 passage.


