
HOUSE No. 2245

Substituted by the House, on motion of Mr. Batal of Lawrence, 
for a Bill relative to the liquidation of closed banking institutions 
(House, No. 971). March 26.
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In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct  e x t e n d in g  th e  period  of t im e  w it h in  w h ic h  
funds m a y  be  bo r r o w ed  for th e  p a y m e n t  of d iv i

dends in  c er ta in  closed  b a n k s  an d  c o n ce r n in g  th e

TAKING OF APPEALS INVOLVING REAL ESTATE IN WHICH 
SUCH BANKS HAVE AN INTEREST.

1 Whereas, The provisions of law sought to be ex-
2 tended by this act would, but for this act, shortly
3 cease to be effective, but the circumstances and con-
4 ditions which made advisable their enactment still
5 continue and it is accordingly desirable that said pro-
6 visions continue in effect without interruption;
7 therefore this act is hereby declared to be an emer-
8 gency law, necessary for the immediate preservation
9 of the public convenience.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Se c tio n  1. Section two of chapter one hundred
2 and twenty-two of the acts of nineteen hundred and
3 thirty-two, as most recently amended by chapter
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4 two hundred and ninety-two of the acts of nineteen
5 hundred and thirty-nine, is hereby further amended
6 by striking out, in the fifth line, the word “ nine” and
7 inserting in place thereof the word: — eleven, — so
8 as to read as follows: — Section 2. For the purpose
9 of paying dividends in the liquidation of any such

10 bank as provided in section one, the commissioner is
11 hereby authorized in his discretion to borrow from
12 time to time, within a period of eleven years from the
13 passage of this act, from such sources as he deems
14 advisable, such sum or sums, for such periods, at such
15 rates of interest and upon such terms and subject
16 to such provisions as he shall determine and as the
17 supreme judicial court for the county of Suffolk or
18 for the county in which such bank has its principal
19 place of business shall authorize; and as security
20 therefor may pledge and assign any or all the assets
21 of such bank.

1 Sectio n  2. Notwithstanding the operation of any
2 provision of law to the contrary, in the case of any
3 application for abatement of a tax upon real estate
4 in which a bank organized under the laws of the com-
5 monwealth, whose assets are in process of liquidation
6 has an interest, if such application was seasonably
7 filed with a board of assessors in any one of the years
8 nineteen hundred and thirty-five to nineteen hundred
9 and forty, inclusive, and if such application has not in

10 fact been denied or refused in writing by the assessors
11 within four months after such filing, an appeal to the
12 appellate tax board may be taken at any time prior
13 to the expiration of four months after the effective
14 date of this act, if no appeal has been taken prior to
15 said date, and in the case of any petition filed prior
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16 to said effective date, taking an appeal to the appellate
17 tax board from a refusal or failure of a board of asses-
18 sors to abate a tax upon real estate in which such a
19 bank has an interest, no defence, by motion, answer,
20 plea or otherwise, shall be available to the appellee
21 other than that the real estate has not been over
22 valued.




