
HOUSE No. 2315

By Mr. Wellen of Marlborough, petition of Norman F. Wellen 
(approved by the mayor and city council) that the city of Marl
borough be authorized to borrow money for the purpose of funding 
a revenue deficit of 1940. Municipal Finance (Joint).

Clie CommonUiealtfj of epassacljusetts
In the Year One Thousand Nine Hundred and Forty-One.

An  A ct p r o v id in g  f o r  t h e  f u n d in g  o f  a  r e v e n u e

DEFICIT BY THE CITY OF MARLBOROUGH.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section  1. The city  of Marlborough, for the pur-
2 pose specified in section two of this act, may borrow
3 in the current year a sum not exceeding twenty-five
4 thousand dollars and issue bonds or notes of the city
5 therefor, which shall bear on their face the words,
6 Marlborough Deficiency Loan, Act of 1941. Said
7 bonds or notes shall be paid in not more than five
8 years from their dates. Indebtedness incurred under
9 this act shall be inside the statutory limit of indebted-

10 ness and be subject to the provisions of chapter forty-
11 four of the General Laws, including the limitation
12 contained in the first paragraph of section seven
13 thereof.

1 S ection  2. The amount borrowed under authority
2 of section one shall be used for meeting a revenue
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3 deficit caused by an over-estimate of receipts in deter-
4 mining the tax rate in the year nineteen hundred and
5 forty.

] Section  3. This act shall take effect upon its 
2 passage.


