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To the Honorable Senate and House of Representatives:

The new issues of United States savings bonds and 
stamps, which have been developed to help in financing 
the National Defense Program, will go on sale May 1st.

It is the earnest desire of all of our banking institu
tions to extend the most effective and prompt assistance 
to our government in the distribution of these bonds and 
stamps.

On the basis of information issued by the Secretary of 
the Treasury on April 15th, it appears that some legisla
tion will be necessary in order to enable the savings banks 
and co-operative banks of this Commonwealth to partici
pate fully in this endeavor.

The Commissioner of Banks has submitted to me a 
draft of legislation which, if enacted, he believes will be 
adequate to permit our banks to co-operate.

I recommend your immediate consideration of this 
legislation, and of the suggested draft of legislation 
attached hereto.

Respectfully yours,

LEVERETT SALTONSTALL,
Governor.
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(Emergency Preamble required)
Be it enacted by the Senate and House of Repre

sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Under regulations made by the commissioner of
2 banks and in accordance with the requirements and
3 regulations of the secretary of the treasury of the
4 United States or other duly constituted federal au-
5 thority, mutual savings banks, co-operative banks,
6 associations referred to in General Laws (Tercente-
7 nary Edition), chapter ninety-three, section thirty-
8 four, and corporations authorized to do the business
9 of a banking company under chapter one hundred

10 and seventy-two A are hereby authorized and em-
11 powered to qualify and be employed to act as fiscal
12 or financial agents of the United States government
13 for the sale and issue of United States Defense Savings
14 Bonds and other similar bonds, to accept applica-
15 tions for the purchase of said bonds for transmittal
16 to the federal reserve bank, to purchase and sell
17 Defense Postal Savings Stamps and other similar
18 savings stamps, to receive and hold for their deposi-
19 tors and customers such bonds and stamps, and to
20 do any and all things incidental or necessary to give
21 effect to this act.


