
HOUSE No. 2390
By Mr. Mahar of Orange, petition of Henry F. Long (Commis

sioner of Corporations and Taxation) for legislation to provide a 
further minimum excise with respect to the carrying on or doing of 
business by foreign corporations. Taxation.

Cl)c Commontocaltj) of Q̂ assaciuisetts

In the Year One Thousand Nine Hundred and Forty-One.

A n A c t  p r o v i d i n g  a  f u r t h e r  m i n i m u m  e x c i s e  w i t h

RESPECT TO THE CARRYING ON OR DOING OF BUSINESS 

BY A FOREIGN CORPORATION.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Chapter sixty-three of the General Laws is hereby
2 amended by striking out section thirty-nine C, as
3 appearing in the Tercentenary Edition, and inserting
4 in place thereof the following: —
5 Section S9C. Every foreign corporation deriving its
6 profits principally from the ownership, sale, rental or
7 use of real estate or tangible personal property shall
8 pay annually, with respect to the carrying on or
9 doing of business by it, a total excise under this chap-

10 ter not less in amount than one twentieth of one per
11 cent of said corporation’s gross receipts from busi-
12 ness assignable to this commonwealth as defined in
13 clause six of section thirty-eight nor less in amount
14 than one half of one per cent of such proportion of the
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15 corporation’s outstanding capital stock, surplus and
16 undivided profits, plus the amount of its outstanding
17 bonds, notes and debentures, other than those matur-
18 ing in less than a year from date of issue, as the gross
19 receipts from its business done in the commonwealth
20 during the taxable year bear to its total gross receipts
21 from its entire business during said year. In comput-
22 ing the excise under this section the capital stock,
23 surplus, undivided profits, bonds, notes and deben-
24 tures, shall be determined as of the last day of the
25 taxable year.


