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The committee on Municipal Finance, to whom was 
referred the Bill extending the time during which an 
employee of any governmental unit having no contribu
tory retirement system may become a member of a con
tributory retirement system (House, No. 842), report 
that the same ought to pass in a new draft herewith sub
mitted (House, No. 2440).

For the committee,

JOHN D. PRATT.



2 HOUSE — No. 2440. [May

Clje Commontoealtt) of Q^assac&usett*

In the Year One Thousand Nine Hundred and Forty-One.

A n  A c t  e x t e n d i n g  t h e  t i m e  f o r  t h e  e x e r c i s i n g  o f

CERTAIN RIGHTS BY MEM BERS OF CONTRIBUTORY RE

TIRE M EN T SYSTEM S W HO W E R E  FORM ERLY EMPLOYED 

BY A  GOVERNM EN TAL UNIT H AVING NO SUCH SYSTEM.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section thirty-seven F of chapter thirty-two of the
2 General Laws, as amended by chapter three hundred
3 and sixteen of the acts of nineteen hundred and thirty-
4 nine, is hereby amended by striking out, in the tenth
5 line, the word “ thirty-nine” and inserting in place
6 thereof the word: — forty-two, — so as to read as
7 follows: — Section 37F. A member of any con-
8 tributory retirement system established under this
9 chapter or similar provisions of earlier law who, within

10 five years prior to becoming such a member, was in
11 the employ of any governmental unit, subdivision or
12 agency of the commonwealth, other than that, by which
13 he is presently employed, for a period during which
14 such other unit, subdivision or agency had no con-
15 tributory retirement system, may, on or before De-
16 cernber thirty-first, nineteen hundred and forty-two,
17 or within one year after becoming such a member,
18 whichever is the later date, pay into the annuity
19 savings fund of the system of which he is a member an
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20 amount equal to the assessments which he would have
21 paid during the period of his service with such other
22 unit, subdivision or agency, not exceeding ten years
23 immediately prior to his last separation therefrom,
24 if the system of which he is a member had been in
25 operation in such other unit, subdivision or agency
26 during such period of service and if such service had
27 been rendered in a position subject to such system,
28 together with interest at three per cent, compounded
29 annually, foi the period during which assessments
30 would have been so paid. Such payment may be
31 made either (1) in one sum, with interest thereon at
32 three per cent, compounded annually, from the date
33 when he became a member, or (2) by a deposit within
34 said year of not less than twenty-five dollars, and there-
35 after by equal monthly instalments over a period of
36 not more than five years, but m no event to extend 
3/ beyond the date upon wrhich he attains age sixty, such
38 instalments to be deducted with each regular deduc-
39 tion from his regular compensation for the retirement
40 fund, and to be in such amounts that at the end of the
41 period hereinbefore referred to his total payments,
42 with interest thereon at three per cent, compounded
43 annually, shall have amounted to the sum which he
44 might have paid in full at the time of making his
45 initial payment, with interest thereon at three per
46 cent, as so compounded.
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