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An Act r e l a t i v e  t o  d e p o s i t s  b y  s a v i n g s  d e p a r t 

m e n t s  OF TRU ST COM PAN IES IN  T H E  COM M ERCIAL  

DEPARTMENTS T H E R E O F.

Be it enacted by the Senate and Souse of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section sixty-two of chapter one hundred and
2 seventy-two of the General Laws, as most recently
3 amended by section twenty-seven of chapter three
4 hundred and forty-nine of the acts of nineteen hun-
5 dred and thirty-four, is hereby further amended by
6 inserting in line sixteen, after the word “ deposits”,
7 the words: and that the savings department of
8 any such corporation which is not subject to said
9 reserve requirements may make deposits in its com-

10 mercial department not exceeding in the aggregate at
11 any one time an amount greater than three per cent
12 of its total deposits, — so as to read as follows:-
13 Section 62. Such deposits and the investments of
14 loans thereof shall be appropriated solely to the secur-
15 ity and payment of such deposits, shall not be mingled
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16 with the investments of the capital stock or other
17 money or property belonging to or controlled by such
18 corporation, or be liable for the debts or obligations
19 thereof until after the deposits in said savings depart- S
20 ment have been paid in full. The accounts and
21 transactions of said savings department shall be kept
22 separate and distinct from the general business of the
23 corporation; provided, that the savings department 3
24 of any such corporation subject to the reserve re-
25 quirement of section eighty-one may make deposits
26 in its commercial department not exceeding in the
27 aggregate at any one time the amount of reserve
28 such corporation is required to maintain under said
29 section eighty-one against its savings deposits; and
30 that the savings department of any such corporation
31 which is not subject to said reserve requirements may
32 make deposits in its commercial department not ex-
33 ceeding in the aggregate at any one time an amount
34 greater than three per cent of its total deposits;
35 and, provided, further, that the commercial depart-
36 ment shall first transfer to the savings department to
37 be held as security for such deposits, bonds, notes,
38 bills and/or certificates of indebtedness of the United
39 States or of this commonwealth, or such other assets ,
40 as the commissioner may, as to any specific deposit,
41 approve, of an aggregate value of not less in amount
42 than funds so deposited, and shall at all times main-
43 tain the value of such security to such amount.


