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In the Year One Thousand Nine Hundred and Forty-One.

An  A ct p r o v id in g  u n if o r m it y  w i t h  r e s p e c t  t o  c e r t a in

INVESTMENTS OF TRUST COMPANIES IN THEIR COM

MERCIAL DEPARTMENTS.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section thirty-three of chapter one hundred and
2 seventy-two of the General Laws, as appearing in the
3 Tercentenary Edition, is hereby amended by adding
4 at the end thereof the following: —
5 Notwithstanding the provisions of this section
6 and of section forty-three, the commissioner may
7 by regulation, if he deems it to be in the public in-
8 terest, restrict or otherwise regulate the investment
9 by the commercial departments of such corporations

10 which are not members of the federal reserve system,
11 referred to in section forty-eight A, in stocks of cor-
12 porations, associations, or trusts, including stocks of
13 trust companies and national banking associations,
14 to the same or similar extent as the authorized officers
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15 of such system may from time to time provide, by
16 regulation or otherwise, with respect to the com-
17 mercial departments of such corporations which are
18 members of such system. Any such regulation so
19 prescribed by the commissioner may, at any time or
20 from time to time, be amended, revoked or otherwise
21 changed by him.


