
SENATE No. 567
To accompany the petition of Jacob W. Mover, president of the 

Credit Union League of Massachusetts, and others for legislation to 
extend the existence of The Central Credit Union Fund, Inc. Banks 
and Banking.

CÖC Commontoealti) of Qfjassacinisetts

MEMORANDUM FROM COMM ISSIONER OF 
CORPORATIONS AND TAXATIO N .

(See section 7 of chapter 3 of the General Laws, as amended by chapter 364 
of the Acts of 1937.)

Janttaky 28, 1941.

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me 
by the Clerk of the Senate January 13, 1941.

Central Credit Union Fund, Inc. was created by a 
special act of the Legislature M ay 12, 1932. See Acts of 
1932, chapter 216. Its duration, originally limited to 
five years, was extended to ten years by chapter 70 of 
the Acts of 1936. The petition seeks a further extension 
to twenty years.

In my opinion the object sought cannot be accom
plished under the General Laws but requires a special act 
if the General Court shall deem such action desirable.

A fee of twenty-five dollars has been received.

} Respectfully yours,

HENRY F. LONG,
Commissioner of Corporations and Taxation.



2 SENATE — No. 567. [Jan. 1941.

Cfte Commontoealtf) of ^assact)U0ett0

In the Year One Thousand Nine Hundred and Forty-One.

A n  A ct fu r t h e r  e x t e n d in g  th e  e x is t e n c e  of the

CENTRAL CREDIT UNION FUND, INC.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section seven of chapter two hundred and sixteen
2 of the acts of nineteen hundred and thirty-two, as
3 most recently amended by chapter seventy of the
4 acts of nineteen hundred and thirty-six, is hereby
5 further amended by striking out, in the second line,
6 the word “ ten”  and inserting in place thereof the
7 word: —  twenty, —  so as to read as follows: —
8 Section 7. This act shall be operative for a period of
9 twenty years from its effective date, and at the expira-

10 tion of said period the corporation shall be liquidated
11 in such manner as the commissioner of banks shall
12 prescribe.


