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To accompany the petition of Joseph Earl Perry, Commissioner of 
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In the Year One Thousand Nine Hundred and Forty-One.

A n  Act relating to the reduction of deposits in

SAVINGS BANKS.

Be it enacted by the Senate and House of Repre
sentatives in General Court assembled, and by the 
authority of the same, as follows:

1 Section forty-four of chapter one hundred and
2 sixty-eight of the General Laws is hereby amended by
3 striking out the period at the end of the second sen-
4 fence and inserting in place thereof a comma, and
5 adding to said sentence, after said comma, the words:
6 — provided however that at any time after the entry
7 of a decree approving or ordering such a reduction of
8 deposit accounts, said court or any justice thereof
9 may by order finally determine the amount which

10 said depositors are equitably entitled to receive in
11 full settlement of their said deposit accounts and the
12 manner of distribution thereof, — so that said second
13 sentence will read as follows: — If thereafter the bank
14 shall realize from said assets a greater sum than was
15 fixed by said order of reduction, such excess shall be
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16 divided among the depositors whose accounts have
17 been reduced, but to the extent of such reduction
18 only, provided however that at any time after the
19 entry of a decree approving or ordering such a reduc-
20 tion of deposit accounts, said court or any justice
21 thereof may by order finally determine the amount
22 which said depositors are equitably entitled to receive
23 in full settlement of their said deposit accounts and
24 the manner of distribution thereof.


