
HOUSE No. 261

By Mr. Lobel of Boston, petition of Louis Lobel for legislation rela
tive to the sale of articles deposited in pawn and which have not been 
redeemed. Legal Affairs.

Cfte Commontoealt!) of Qiaosacfjusetts

In the Year One Thousand Nine Hundred and Forty-Three.

A n  A ct  relative to the sale of articles deposited

IN PAWN AND NOT REDEEMED.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Se c t io n  1. Chapter one hundred and forty of the
2 General Laws is hereby amended by striking out sec-
3 tion seventy-one, as appearing in the Tercentenary
4 Edition, and inserting in place thereof the following: —
5 Section 71. Articles deposited in pawn with a
6 licensed pawn broker shall, unless redeemed, be re-
7 tained by him at his place of business for at least four
8 months after the date of deposit, if not of a perish-
9 able nature; and, if perishable, for at least one month

10 after said date. At the expiration of one month after
11 said date, he may sell all articles of a perishable 

). 12 nature by public auction, apply the proceeds thereof
13 in satisfaction of the debt on demand and the expenses
14 of the notice and sale, and pay any surplus to the
15 person entitled thereto on demand. At the expira-
16 tion of four months after said date, all other unre-
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17 deemed articles shall be sold at public auction as
18 provided by section seventy-one A of this chapter.
19 Articles of wearing apparel shall not be deemed to
20 be of a perishable nature within the meaning of this
21 section.

1 Section 2. Said chapter one hundred and forty
2 is hereby further amended by inserting after said
3 section seventy-one the following new section: —
4 Section 71 A. All unredeemed articles, with the ex-
5 ception of articles of a perishable nature, shall, upon
6 the expiration of four months after the date of de-
7 posit, be immediately turned over to the commissioner
8 of banks, together with all books, papers and records
9 pertaining thereto, which shall include a complete

10 description of each article, the estimated value thereof,
11 the amount of the loan, and accrued interest thereon,
12 the date pledged and the name and address of the
13 person pledging the same. Said commissioner, or a
14 suitable person designated by him, shall give a receipt
15 therefor. Said commissioner shall cause such articles
16 to be sold at public auction by a licensed auctioneer
17 designated by him. Such public auctions shall be
18 held at least every thirty days. One week’s notice
19 in writing of such sale shall be given to the person
20 pledging such articles, who shall be given the oppor-
21 tunity to redeem such articles upon the payment of
22 the loan including interest and charges. All such
23 unredeemed articles shall be sold to the highest bid-
24 der for cash, and the balance, if any, remaining after
25 the payment of the loan and interest and costs shall
26 be paid to the borrower upon demand. Any un-
27 claimed funds remaining with said commissioner for
28 a period of not less than three years shall escheat to
29 the commonwealth.


