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AND COMMON CAPITAL STOCK OF STREET RAILWAY 

COMPANIES.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section thirty-five of chapter one hundred and
2 sixty-one of the General Laws, as appearing in the Ter-
3 centenary Edition, is hereby amended by inserting after
4 the words “ common stock” in line seven the words: —
5 except when such excess shall result from a reduction
6 in the aggregate par value of its outstanding common
7 stock made under either section twenty A or section
8 twenty-seven, —  so as to read as follows: — Section
9 35. Preferred stock issued under sections thirty-two to

10 thirty-five, inclusive, shall have the same voting power
11 as the common stock, except that, in any case, there
12 may be such limitations of the voting power of said
13 preferred stock as the department approves and finds
14 consistent with public interest. The aggregate amount
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15 at par of preferred stock of all classes issued by a com-
16 pany shall at no time exceed twice the amount at par
17 value of its outstanding common stock, except when
18 such excess shall result from a reduction in the aggre-
19 gate par value of its outstanding common stock made
20 under either section twenty A or section twenty-seven,
21 and no class of preferred stock shall be created which
22 is not, in a manner approved by the department, made
23 subordinate in respect to dividends or to participation
24 in the proceeds of liquidation to the preferences of
25 every previously created class of preferred stock.
26 Upon any issue of preferred stock the new shares shall,
27 unless the common stockholders with the approval of
28 the department otherwise provide, first be offered to
29 the common stockholders in the manner prescribed in
30 sections fifty to fifty-two, inclusive, of chapter one
31 hundred and fifty-nine, and any shares of the preferred
32 stock not duly subscribed and paid for by the common
33 stockholders or their assigns shall be offered in the
34 same manner to the holders of preferred stock of the
35 same class; and any of such preferred shares then re-
36 maining untaken, and all of the preferred shares if the
37 common stockholders so determine and the depart-
38 ment approves, may be sold in the manner provided
39 by and subject to section fifty-one of chapter one
40 hundred and fifty-nine. In case of any increase in the
41 common stock of the company, holders of preferred
42 stock shall be entitled to have offered to them shares
43 of the new stock in the manner provided in sections
44 fifty to fifty-two, inclusive, of chapter one hundred and
45 fifty-nine, whenever the vote creating such preferred
46 stock as approved by the department shall so provide.


