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By Mr. Ramsdell of Winchester, petition of Walter B. Power that 
the Commissioner of Insurance be authorized to verify the valuation 
of the actual assets of fraternal benefit societies. Insurance.

Cöe Comntontoealtö of ^assacöusetts

In the Year One Thousand Nine Hundred and Forty-Three.

■An  A c t  r e l a t i v e  t o  t h e  v e r i f i c a t i o n  o f  v a l u a t i o n

OF ACTUAL ASSETS OF FRATERN AL B E N E F IT SOCIETIES 

BY THE COMMISSIONER OF INSURANCE.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section seventeen of General Laws, chapter one
2 hundred and seventy-six, as appearing in the Ter-
3 centenary Edition, is hereby amended by inserting
4 at the end of said section the following sentence : —
5 The commissioner may verify such valuation and,
6 for a period of not more than thirty days pending
7 such \ erification, he may direct that no regular mortu-
8 ary contribution shall be waived, nor shall a distribu-
9 tion of surplus be made, — so that said section seven-

10 teen, as amended by this act, shall read as follows: —
11 Section 17. Whenever it appears by a valuation cer-
12 tified to by a competent actuary that the actual assets
13 of a society exceed its liabilities, including in liabilities
14 the tabular reserves computed on the basis specified
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15 in (he preceding section, by an amount equal to five
16 per cent of said reserves, increased by an amount
17 equal to all its other mortuary liabilities, it may, by
18 vote of its officers having the powers of directors, and
19 for such period as its assets are maintained as afore-
20 said, waive the further collection of the regular mortu-
21 ary contributions from its members. A society
22 maintaining a surplus of assets in excess of such
23 amount as enables it to waive contributions as afore-
24 said may pay back to its several members an equitable
25 portion of such surplus in such manner as may be 
2(5 determined by vote of said officers. The commis-
27 sioner may verify such valuation and, for a period of
28 not more than thirty days pending such verification,
29 he may direct that no regular mortuary contribution
30 shall be waived, nor shall a distribution of surplus be
31 made.


