
HOUSE No. 924

By Mr. Neville of Cambridge, petition of John F. Malley (State 
Director for Massachusetts, Federal Housing Administration) relative 
to loans and mortgages insured and debentures issued by the Federal 
Housing Commissioner. Banks and Banking.

Ct)E Commontoealtf) of a^assacfjusetts

In the Year One Thousand Nine Hundred and Forty-Three.

A n  A ct  r e l a t iv e  t o  l o a n s  a n d  m o r t g a g e s  in s u r e d

AND DEBENTURES ISSUED BY THE FEDERAL HOUSING 

COMMISSIONER.

1 Whereas, The deferred operation of this act would in
2 part defeat its purpose, therefore it is hereby declared
3 to be an emergency law, and necessary for the imme-
4 diate preservation of the public convenience.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Chapter one hundred and sixty-two of the acts of
2 nineteen hundred and thirty-five, as amended by
3 chapter two hundred and forty of the acts of nineteen
4 hundred and thirty-seven, and as more recently
5 amended by chapter two hundred and forty-one of the
6 acts of nineteen hundred and thirty-nine and as more
7 recently amended by chapter three hundred and
8 fifty-nine of the acts of nineteen hundred and thirty-
9 nine, and as most recently amended by chapter two 

10 hundred and sixty of the acts of nineteen hundred and
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11 forty-one, is hereby further amended by striking out
12 section one and inserting in place thereof the fol-
13 lowing: —
14 Section 1. Subject to such regulations as the com-
15 missioner of banks deems to be necessary or advisa-
16 ble in respect to trust companies, savings banks,
17 co-operative banks or credit unions and to such regu-
18 lations as the commissioner of insurance deems to
19 be necessary or advisable in respect to insurance com-
20 panies, any trust company, savings bank, co-operative
21 bank, credit union or insurance company doing
22 business in this commonwealth is authorized for a
23 period ending July first, nineteen hundred and forty-
24 five: —
25 (a) To make such loans and advances of credit
26 and purchases of obligations representing loans and
27 advances of credit as are insured by the Federal
28 Housing Commissioner and to obtain such insurance.
29 (b) To make such loans secured by mortgage on real
30 property in this commonwealth as the Federal Hous-
31 ing Commissioner insures or makes commitment for
32 insurance and to obtain such insurance, provided
33 that the above restriction to real property in this
34 commonwealth shall not apply to loans of insurance
35 companies.
36 (c) To invest in and dispose of notes secured by
37 mortgage on real property in this commonwealth
38 insured by the Federal Housing Commissioner, pro-
39 vided that the above restriction to notes secured by
40 mortgage on real property within this commonwealth
41 shall not apply to investments of insurance com-
42 panies.
43 (d) To exercise any powers and to do any and all
44 things incidental or necessary to give effect to this act.


