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By Mr. Connolly of Boston, petition of Robert G. Connolly that 
the Commissioner of Banks and Loan Agencies be authorized to es
tablish interest rates on small loans received from persons in the 
military service of the United States. Banks and Banking.

Clie Commontoealtt) of ^ad$acbu$ett$

In the Year One Thousand Nine Hundred and Forty-Three.

A n  A c t  t o  r e g u l a t e  t h e  s m a l l  l o a n  b u s i n e s s  a n d  t o

RELIEVE THE SITUATION OF PERSONS IN M ILITARY 

SERVICE.

1 Whereas, The deferred operation of this act would
2 defeat its purpose, which is to relieve at once the
3 hardship entailed upon persons in military service
4 by reason of excessive interest charges accruing against
5 such persons upon small loans, it is hereby declared
6 an emergency act, necessary for the public convenience.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section one hundred of chapter one hundred and
2 forty of the General Laws (Tercentenary Edition) is
3 hereby amended by inserting before the last sentence
4 thereof the following sentences: —  The commissioner
5 shall immediately establish a rate of interest to be
6 collected from and after the effective date of this act
7 upon small loans received before the effective dat ■



2 HOUSE —  No. 1049. tJan- 1943‘

8 of this act by persons in all branches of the military
9 services of the United States. Said rate of interest to

10 be established by the said commissioner shall take
11 effect as of the effective date of this act and shall not,
12 exceed one per cent per year on the full balance of
13 interest and principal of any such loan computed
14 as of the effective date of this act.


