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Mr. Shattuck of Boston presented a petition of Maurice J. Tobin
and others that the Trustees of the Public Library of the City of
Boston be authorized to petition in equity for authority to invest and
appropriate funds and property held by them in accordance with such
final decree as the courts shall make. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Forty-Three.

An Act authorizing the trustees of the public li-

brary OF THE CITY OF BOSTON TO PETITION IN EQUITY
FOR AUTHORITY TO INVEST AND APPROPRIATE FUNDS

AND PROPERTY HELD BY THEM IN ACCORDANCE WITH

SUCH FINAL DECREE AS THE COURT SHALL MAKE, AND
TO AUTHORIZE SAID TRUSTEES TO INVEST AND APPRO-

PRIATE IN ACCORDANCE WITH THE COURT’S FINAL DE-

CREE.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section two of chapter one hundred and fourteen
2 of the acts of eighteen hundred and seventy-eight, as
3 amended by chapter one hundred and sixteen of the
4 Special Acts of nineteen hundred and nineteen, and
5 as further amended by chapter fifty of the Acts and
6 Resolves of nineteen hundred and thirty-one, is hereby
7 further amended by adding at the end thereof the
8 following: But nothing herein contained shall re-
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9 strict said corporation from bringing a petition in
10 equity in the probate court or the supreme judicial
11 court to be permitted to invest or appropriate the
12 principal or income of funds or property held by said
13 corporation in such manner as said courts may by
14 final decree authorize; and said corporation is hereby
15 authorized to invest and appropriate in accordance
16 with such decree, so as to read as follows: Sec-
-17 tio7i 2. Said corporation shall have authority to take
18 and hold real and personal estate to an amount not
19 exceeding twenty million dollars, which may be given,
20 granted, bequeathed or devised to it and accepted by
21 the trustees for the benefit of the public library of
22 the city of Boston or any branch library, or any pur-
-23 pose connected therewith. Money received by it shall
24 be invested by the treasurer of the city of Boston
25 under the direction of said corporation; and all secur-
-26 ities belonging to said corporation shall be placed in
27 the custody of said treasurer: provided, always, that
28 both the principal and income thereof shall be invested
29 and appropriated according to the terms of the do-
-30 nation, devise or bequest. But nothing herein con-
-31 tained shall restrict said corporation from bringing a
32 petition in equity in the probate court or the supreme
33 judicial court to be permitted to invest or appropriate
34 the principal or income of funds or property held by
35 said corporation in such manner as said courts may
36 by final decree authorize; and said corporation is
37 hereby authorized to invest and appropriate in ac-
-38 cordance with such decree.


