
SENATE . . . , No. 182

To accompany the petition of Irwin L. Moore and others for legis -

lation relative to certain purchases of property in limited amounts
by electric companies. Power and Light.

In the Year One Thousand Nine Hundred and Forty-Three.

An Act amending the law relative to certain pur-

chases OF PROPERTY IN LIMITED AMOUNTS BY ELEC-

TRIC COMPANIES.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section ninety-seven of chapter one hundred and
2 sixty-four of the General Laws is hereby amended by
3 inserting after the word "sale” in the sixteenth line
4 thereof the words: ofany property exceeding thirty-
-5 five thousand dollars in value, so as to read as fol-
-6 lows: Section 97. An electric company may, sub-
-7 ject to the four following sections, from time to time
8 purchase or acquire any or all of the property of any
9 domestic or foreign corporation or association owning

10 or operating a water storage reservoir or hydro-electric
11 plant with which the lines of the said first mentioned
12 electric company are actually connected, or owning
13 and operating lines for the transmission of electricity
14 within or without the commonwealth with which the
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15 lines of said first named electric company are actu-
-16 ally connected; and any such domestic or foreign
17 corporation or association may, subject to the four
18 following sections, the charter thereof and the laws
19 of the state under which such corporation or associa-

-20 tion, if a foreign corporation or association, is organ-
-21 ized, so far as applicable, sell any or all of its prop-
-22 erty to said first mentioned electric company, or con-
-23 solidate or merge with said first mentioned electric
24 company, or merge and consolidate its capital stock
25 and property with said first mentioned electric com-
-26 pany; but no such purchase and sale of any prop-
-27 erty exceeding thirty-five thousand dollars in value
28 or merger and consolidation shall be valid or bind-
-29 ing until the same and the terms thereof shall have
30 been approved, at meetings called therefor, by vote
31 of at least two thirds in interest of the stockholders
32 of each of the contracting parties, and until the
33 department, after notice and a public hearing, shall
34 have approved the same and the terms thereof as
35 consistent with the public interest; provided, that
36 such electric company shall not exercise in this com-
-37 monwealth any powers, rights, locations, licenses or
38 privileges or any franchise so acquired which cannot
39 be lawfully exercised by electric companies under this
40 chapter.


