
SENATE . ... No. 205
tTo accompany the petition of the Savings Banks Association o

Massachusetts, by Harrison G. Taylor, for legislation pertaining tc
the investments of deposits and the income derived therefrom of sav-
ings banks in first mortgages of real estate. Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-Three

Ax Act pertaining to the investments of deposits

AND THE INCOME DERIVED THEREFROM OF SAVINGS

BANKS IN FIRST MORTGAGES OF REAL ESTATE.

Be it enacted by the Senate and House of Representative
General Court assembled, and by the authority of the

follows

1 Clause First of section fifty-four of chapter one
2 hundred and sixty-eight of the General Laws, as most

recently amended by chapter one hundred and eighty
4 of the acts of nineteen hundred and thirty-seven, i;
5 hereby further amended by inserting after subdivi
6 sion (e) the following new subdivision:
7 (ee) A loan secured by a first mortgage of real
8 estate located in the commonwealth on which is
9 erected a dwelling house designed to accommodate

10 one or two families, not exceeding eighty per cent of
11 the value of the premises to be mortgaged, may bf
12 made for a period of not less than five years but not
13 exceeding twenty years from the date of the note
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14 provided the terms of such note shall require pay-
-15 ments on the loan to be made in monthly installments
16 from the date of the note, and to be in amounts ag-
-17 gregating annually not less than four per cent of the
18 original amount of the loan, together with monthly
19 payments of interest on unpaid balance of principal;
20 shall be occupied in whole or in part by the mortgagor
21 who shall sign the note and mortgage. Any mortgage
22 taken under this subsection shall contain provisions
23 requiring the payment each month of a monthly ap-
-24 portionment of estimated real estate taxes and bet-
-25 terment assessments. No loan under this subsection
26 shall be made for a sum in excess of eight thousand
27 dollars.


