
SENATE 396

To accompany the petition of Joseph Earl Perry, Commissioner of
Banks, for legislation to make certain changes in existing laws affect-
ing co-operative banks in connection with the change in the fiscal
year of the Commonwealth. Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-Three.

An Act making certain changes in existing laws

AFFECTING CO-OPERATIVE BANKS IN CONNECTION WITH

THE CHANGE IN THE FISCAL YEAR OF THE COMMON-

WEALTH.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter one hundred and seventy of
2 the General Laws, as amended by chapter one hun-
-3 dred and forty-four of the acts of nineteen hundred
4 and thirty-three, is hereby further amended by strik-
-5 ing out section fifty-four, as appearing therein, and
6 inserting in place thereof the following:
7 Section 54- To defray the expenses of the exami-
-8 nation and audit provided for by the preceding sec-
-9 tion, every such corporation so examined and audited

10 shall, upon notice from the commissioner, pay to him
11 as a fee therefor the actual cost of such examination
12 and audit, including that portion of the overhead
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13 expense of the division of banks and loan agencies

14 which shall be determined by the commissioner to be
15 attributable to the supervision of such corporation;
16 provided that such fee shall not exceed twenty cents

17 per one thousand dollars of assets as shown by the
18 statement of condition of such corporation on the
19 date of such examination and audit. For the purpose
20 of this section, traveling and hotel expense shall be

21 included in the overhead expense of the aforesaid
22 division.

1 Section 2. This act shall take effect upon its

2 passage.


