
No. 10HOUSE
Accompanying the first recommendation of the Commissioner of

Banks (House, No. 9). Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-Six.

An Act relative to service upon the board of in-
vestment OF A SAVINGS BANK BY CERTAIN OFFICERS

THEREOF.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section thirteen of chapter one hundred and sixty-
-2 eight of the General Laws, as amended by section
3 six of chapter three hundred and thirty-four of the
4 acts of nineteen hundred and thirty-three, is hereby
5 further amended by striking out the fourth and fifth
6 sentences, as so appearing, and inserting in place
7 thereof the following two sentences: Only one of
8 the persons holding the offices or performing the
9 duties of president, executive vice president, treasurer

10 or clerk shall at the same time be a member of the
11 board of investment. The treasurer, vice treasurer
12 or assistant treasurer shall not be clerk either of the
13 corporation, the board of trustees or of the board of
14 investment, so as to read as follows:

Cf)c Commontoealt!) of Massachusetts



1

HOUSE No. 10. [Jan. 1946.

15 Section 13. The officers of such corporation shall
16 be a president, one or more vice presidents, a board
17 of investment of not less than three, a board of not
18 less than eleven trustees from which the officers herein-
-19 before mentioned shall be chosen, a treasurer, a clerk,
20 who shall be clerk of the corporation and board of
21 trustees, and such other officers as it may find neces-
-22 sary for the management of its affairs. All officers
23 shall be sworn, and shall hold their several offices
24 until others are elected, and qualified in their stead;
25 and a record of every such qualification shall be filed
26 and preserved by the clerk of the corporation. The
27 trustees shall be elected from the incorporators, and
28 no person shall hold an office in two such corporations
29 at the same time. Only one of the persons holding
30 the offices or performing the duties of president,
31 executive vice president, treasurer or clerk shall at
32 the same time be a member of the board of invest-
-33 ment. The treasurer, vice treasurer or assistant
34 treasurer shall not be clerk either of the corporation,
35 the board of trustees or of the board of investment.


