
By Mr. Hutchinson of Boston, petition of James M. Curley (mayor)
and Edward A. Hutchinson, Jr., that the city of Boston be authorized
to borrow money for the purpose of tax rate relief for nineteen hundred
and forty-six. Municipal finance.

In the Year One Thousand Nine Hundred and Forty-Six.

An Act for the purpose of tax rate relief in the
CITY OF BOSTON FOR NINETEEN HUNDRED AND FORTY-

SIX.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. For the purpose of meeting appropri-
-2 ations to be made in the year nineteen hundred and
3 forty-six, the city of Boston, in this act referred to as
4 the city, may from time to time borrow to an amount
5 not exceeding in the aggregate ten million dollars, and
6 may issue bonds or notes, which shall bear on their
7 face the words, City of Boston Municipal Service
8 Loan, Act of 1946. Each authorized issue shall con-
-9 stitute a separate loan, and such loans shall be paid
10 in not more than ten years from their dates. In-
-11 debtedness incurred under this section shall be out-
-12 side the debt limit. The city may issue temporary
13 notes of the city payable in not more than one year
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14 from their dates, in anticipation of the issue of serial
15 bonds or notes authorized by this section, but the
16 time within which such serial bonds or notes shall be-
-17 come due and payable shall not, by reason of such
18 temporary notes, be extended beyond the time fixed
19 by this section. All notes issued in anticipation of
20 the issue of such serial bonds or notes shall be paid
21 from the proceeds thereof.

1 Section 2. This act shall take full effect upon its
2 acceptance by vote of the city council of the city of
3 Boston, approved by the mayor, but not otherwise.
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