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MEMORANDUM OF COMMISSIONER OF COR
PORATIONS AND TAXATION PURSUANT TO 
GENERAL LAWS, CHAPTER 3, SECTION 7, 
AS AMENDED, WITH RESPECT TO PETI
TION OF EDWARD C. PEIRCE THAT THE 
NEW BEDFORD FIVE CENTS SAVINGS BANK 
BE AUTHORIZED TO MAKE FURTHER IN
VESTMENTS IN LANDS AND BUILDINGS 
FOR THE CONVENIENT TRANSACTION OF 
ITS BUSINESS.

J a n u a r y  15, 1946 .

To the Honorable Senate and House of Representatives.

Pursuant to notice sent by me under General Laws, 
chapter 3, section 7, the required fee of $25 was paid and 
an amendment to the petition was filed to indicate why 
the object sought cannot be accomplished under the 
General Laws.

The New Bedford Five Cents Savings Bank was 
created April 14, 1855, under chapter 189 of the Special 
Acts of 1855. Under chapter 217 of the Special Acts of 
1867 it was authorized “ to hold real estate to an amount 
not exceeding twenty-five thousand dollars, to be in
vested in the purchase of a suitable site and the erection 
of a suitable building to be used for banking purposes.” 
The 11th clause of section 54 of chapter 168 of the Gen
eral Laws sets forth the extent of the authority of savings 
banks to invest in a bank building. The facts stated in 
the petition do not afford a basis for determining whether
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this limit has already been reached by the New Bedford 
Five Cents Savings Bank, but the statement contained 
in the amendment of the petition implies that additional 
authority is necessary to do what is desired. In view of 
the duties of the Commissioner of Banks, his opinion 
upon the bill may be desired.

Respectfully yours,

HENRY F. LONG,
Commissioner of Corporations and Taxation.
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To accompany the petition of Edward C. Peirce that the New Bed
ford Five Cents Savings Bank be authorized to make further invest
ments in lands and buildings for the convenient transaction of its 
business. Banks and Banking.

Cöe Commontoealti) of e^assacftiwtts

In the Year One Thousand Nine Hundred and Forty-Six.

A n  A c t  a u t h o r iz in g  t h e  n e w  Be d f o r d  f iv e  c e n t s

SAVINGS BANK TO MAKE FURTHER INVESTMENTS IN 

LANDS AND BUILDINGS FOR THE CONVENIENT TRANS

ACTION OF ITS BUSINESS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section 1. The New Bedford Five Cents Savings
2 Bank, incorporated by chapter one hundred and
3 eighty-nine of the acts of eighteen hundred and fifty-
4 five, may, subject to the approval of commissioner
5 of banks, invest in the alteration and renovation of
6 any building owned by it in the city of New Bedford
7 and used in whole or in part for the convenient trans-
8 action of its business, a sum or sums not exceeding
9 in the aggregate three hundred and fifty thousand

10 dollars, in addition to any sums heretofore authorized
11 to be invested in land or buildings for said use.

1 Section 2. This act shall take effect upon its
2 passage.




