
SENATE . . . .  No. 496

Cl)c Commontoealtjb of ^a$0acj)uscits

S e n a t e , May 6, 1946.

The committee on Bills in the third reading to which 
was referred the House Bill relative to the Exchange, 
Alteration or Conversion of Certain Life Insurance 
Policies and Annuity Contracts (House, No. 1742), 
reports recommending that the same be amended by 
substituting therefor a new draft with the same title 
(Senate, No. 496), and that, when so amended, the same 
will be correctly drawn.

For the committee,

NEWLAND H. HOLMES.
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In the Year One Thousand Nine Hundred and Forty-Six.

A n  A ct  r e l a t iv e  to  t h e  e x c h a n g e , a l t e r a t io n  o k

CONVERSION OF CERTAIN LIFE INSURANCE POLICIES 

AND ANNUITY CONTRACTS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Chapter one hundred and seventy-five of the
2 General Laws is hereby amended by striking out sec-
3 tion one hundred and thirty-nine, as most recently
4 amended by chapter three hundred and thirty-five
5 of the acts of nineteen hundred and forty-five, and
6 inserting in place thereof the following section: —
7 Section 189. Any life company may, at the request
8 of the holder thereof, exchange, alter or convert any
9 policy of life or endowment insurance or annuity con-

10 tract issued by it, hereinafter called the original
11 policy, for or into any policy of life or endowment
12 insurance, hereinafter called the rewritten policy,
13 conforming (a) with the laws in force when the original
14 policy was issued, if the rewritten policy bears the
15 date thereof, or (b) with the laws in force when the
16 rewritten policy is issued, if it bears a then current
17 date; provided, that, if the rewritten policy bears
18 the date of the original policy, the amount of insur-
19 ance under the rewritten policy shall not exceed the
20 amount of insurance under the original policy, if one
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21 of life or endowment insurance, or the amount of insur-
22 ance which the premium paid for the original policy
23 would have purchased if the rewritten policy had been
24 originally issued, whichever is the greater. Nothing-
25 in section one hundred and twenty shall be construed
26 to prohibit the exchange, alteration or conversion of a 
2/ policy of life or endowment insurance or annuity 
2S contract under this section, and sections one hundred
29 and twenty-three and one hundred and thirty shall
30 not apply to a rewritten policy issued under the au-
31 thority of this section, except that section one hundred
32 and twenty-three shall apply if the original policv
33 is an annuity contract. Nothing in section one
34 hundred and thirty-one or section one hundred and
35 thirty-two shall be construced to prohibit making the
36 application for the original policy, if one of life or
37 endowment insurance, or the application for the re- 
33 written policy issued under authority, of this section,
39 or both such applications, a part of the rewritten
40 policy, by endorsing thereon or attaching thereto a
41 copy of either or both such applications. Notliing-
42 in said section one hundred and thirty-two shall be
43 construed to prohibit the incorporation, by a rider or
44 endorsement or otherwise, in a rewritten policy issued
45 under authority of this section and bearing a then
46 current date, of a stipulation making the incontestable
47 provision required by said section one hundred and
48 thirty-two operative from the date of issue of the
49 original policy, if one of life or endowment insurance.
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