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Cöe Commontoealtô of ^assadnisetts

MEMORANDUM OF COMMISSIONER OF COR
PORATIONS AND TAXATION PURSUANT TO 
GENERAL LAWS, CHAPTER 3, SECTION 7, AS 
AMENDED, WITH RESPECT TO PETITION 
OF ROGER KEITH FOR LEGISLATION RELA
TIVE TO THE INVESTMENT OF THE FUNDS 
OF THE BROCKTON UNION CEMETERY.

January  17, 1947.

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me by 
the Clerk of the Senate on January 6, 1947.

Brockton Union Cemetery appears to have been organ
ized as a corporation under general provisions of law in 
1848 under the title then of “ North Bridgewater Union 
Cemetery Corporation.” The present title was assumed 
under chapter 169 of the Acts of 1875. Section 3 of 
chapter 260 of the Acts of 1904 provides that trust funds 
which the corporation is authorized to receive under said 
chapter 260 “ shall be invested only in those securities in 
which savings banks in this commonwealth are authorized 
to invest by laws now or hereafter in force.” The pres
ent bill seeks to remove this restriction and substitute 
therefor authority to invest “ in any securities or invest
ments in which, under the laws of the commonwealth, 
trustees appointed by courts are now, or may hereafter 
be, authorized or permitted to invest.”

In my opinion the object sought cannot be accom- 
lished under the General Laws, but requires an act of
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the Legislature, if it shall be deemed good policy to enact 
the proposal. Although no opinion is herein expressed 
upon the merits of the proposal, it is felt that attention 
should be called to General Laws, chapter 114, section 
43K, and to General Laws, chapter 44, section 54, as 
amended by section 24 of chapter 358 of the Acts of 1946.

No fee is required by General Laws, chapter 3, sec
tion 7, in the case of a corporation of this kind.

Respectfully submitted,

HENRY F. LONG,
Commissioner of Corporations and Taxation .
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To accompany the petition of Roger Keith for legislation relative 
to the investment of the funds of the Brockton Union Cemetery. 
Mercantile Affairs.

eöe Commontoealtj) of auassacjjusetts

In the Year One Thousand Nine Hundred and Forty-Seven.

A n  A ct  r e l a t iv e  to  t h e  in v e s t m e n t  o f  t h e  f e n d s

OF THE BROCKTON UNION CEMETERY.

Be it enacted by the Senate and Horise of Representatives 

in General Court assembled, and by the authority of the 
same, as follows:

1 Chapter 260 of the acts of 1904 is hereby amended
2 by striking out section 3 and inserting in place thereof
3 the following:-
4 Section 3. Any sums of money received as afore-
5 said or otherwise by said corporation may be in-
6 vested in any securities or investments in which,
7 under the laws of the commonwealth, trustees ap-
8 pointed by courts of the commonwealth are now, or
9 may hereafter be, authorized or permitted to invest.
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