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Senate, May 14. 1947.

The committee on Taxation, to whom was referred so
much of the recommendations of the Commissioner of
Corporations and Taxation (House, No. 23) as relates to
requiring under penalty certain corporations organized
for charitable and certain other purposes to make annual
returns to said commissioner and penalizing certain un-
authorized action of such corporations (accompanied by
bill, House, No. 38), report the accompanying Bill
(Senate, No. 577).

For the committee,

RALPH C. MAHAR.

Che Commontoealth of Massachusetts
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In the Year One Thousand Nine Hundred and Forty-Seven.

An Act requiring, under penalty, certain corpora-

tions ORGANIZED FOR CHARITABLE AND CERTAIN OTHER

PURPOSES TO MAKE ANNUAL RETURNS TO THE COM-

MISSIONER OF CORPORATIONS AND TAXATION, AND
PENALIZING CERTAIN UNAUTHORIZED ACTION OF SUCH

CORPORATIONS.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Chapter 180, as amended by chapter 236 of the acts
2 of 1933, and chapter 225 of the acts of 1945, is hereby
3 further amended by inserting after section 26A the
4 following new section:
5 Section 268. In addition to the certificate filed
6 in the office of the state secretary according to the
7 provisions of section twenty-six A, every club, as

8 defined in section one of chapter one hundred and
9 thirty-eight of the General Laws, as amended by

10 section one of chapter three hundred and eighty-five
11 of the acts of nineteen hundred and thirty-four, shall
12 annually in the month of January make to the com-

-13 missioner of corporations and taxation a written
14 report, in such form as he shall prescribe, signed and
15 sworn to by its president, treasurer, clerk or secretary
16 and a majority of its directors or those having powers
17 of directors, and setting forth:
18 1. Name of corporation and the location of its
19 principal office, if any;
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20 2. Names and addresses of all its officers and
21 directors or those having powers of directors, and the
22 date of expiration of term of office;
23 3. Date of its last annual meeting;
24 4. Its receipts and expenditures for its last finan-
-25 cial year, the amounts paid to its officers, directors,
26 boards, committees or membership, the aggregate
27 value of its assets, the aggregate amount of its lia-
-28 bilities, the value and location of its tangible property,
29 real or personal, within the commonwealth exempt
30 from taxation; and
31 5. A brief summary of the nature of its activities
32 during the preceding calendar year.
33 After approval of the commissioner, and upon pay-
-34 ment of a filing fee of ten dollars, said report shall be
35 filed in his office. Failure to submit such report for
36 two successive years shall be sufficient grounds for the
37 commissioner to petition the superior or supreme
38 judicial courts for dissolution of said corporation.
39 If, from information contained in said written report
40 or otherwise, said commissioner is of the opinion that
41 it is not in the public interest that such corporation
42 shall continue in existence, he shall report the facts
43 to the attorney general, who may bring in the superior
44 or supreme judicial courts an information at the rela-
-45 tion of the commissioner. If, after due notice and a
46 hearing, said court shall find that the continued
47 existence of said corporation is not in the public
48 interest, it may decree the dissolution of the corpora-
-49 tion, or may make such other order or decree as said
50 court shall deem suitable and in the public interest.
51 This section shall not apply to any organization
52 mentioned in clause Twelfth of section five of chapter
53 forty of the General Laws (veterans’ organizations).




