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Accompanying the first recommendation of the Department of 
Industrial Accidents (House, No. 75). Labor and Industries.

Cfte Commontoealti) of egassacfjusetts

In the Year One Thousand Nine Hundred and Forty-Eight.

A n  A ct  r e l a t iv e  t o  t h e  a m o u n t s  o f  s e c u r it ie s  o r

BONDS THAT MAY BE DEPOSITED WITH OR FURNISHED 

TO THE STATE TREASURER BY SELF-INSURERS UNDER THE 

WORKMEN’S COMPENSATION LAW.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 S e c t io n  1. The first sentence of sub-paragraph
2 (2) (a) of section 25A of chapter 152 of the General
3 Laws, as appearing in chapter 316 of the acts of 1945,
4 is hereby amended by striking out, in line 3, the word
5 “ ten”  and inserting in place thereof the word: —
6 fifteen, — so as to read as follows: —  By keeping on
7 deposit with the state treasurer in trust for the benefit
8 and security of employees such amounl of securities,
9 not less in market value than fifteen thousand dollars,

10 as may be required by the department, said securi-
11 ties to be in the form of cash, bonds, stocks or other
12 evidences of indebtedness as the department may
13 require, and to be used, liquidated and disbursed only
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14 upon the order of the department for the purposes of
15 paying the benefits provided for by this chapter.

1 S e c t io n  2. The first sentence of sub-paragraph
2 (2) (b) of said section 25A of said chapter 152, as
3 amended by section 2 of chapter 472 of the acts of
4 1946, is hereby amended by striking out, in line 6, the
5 word “ ten”  and inserting in place thereof the word: —
6 fifteen, —  so as to read as follows: — By furnishing
7 annually a bond running to the commonwealth, with
8 some surety company authorized to transact business
9 in the commonwealth as surety, in such form as may

10 be approved by the department and in such amount
11 not less than fifteen thousand dollars as may be re-
12 quired by the department, said bond, however, to be
13 upon the condition that if the license of the principal
14 shall be revoked or if the department shall refuse to
15 renew the license or if the principal shall cease to trans-
16 act business in the commonwealth or if the principal
17 shall insure with an insurer, the principal shall upon
18 demand deposit with the state treasurer an amount of
19 securities equal to the penal sum of the bond or a single
20 premium non-cancellab!e policy issued by some in-
21 surance company authorized to transact the business
22 of workmen’s compensation insurance in this common-
23 wealth, insuring him against any liability that may
24 have arisen under this chapter or a bond executed as
25 surety by some company authorized to transact the
26 business aforesaid in this commonwealth, in an amount
27 and form approved by the department, guaranteeing
28 the payment of any liability on his part that may have
29 arisen under this chapter.


