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By Mr. Cappucci of Boston, petition of James M. Curley (mayor 
of Boston) for legislation to authorize said city to make certain de
posits in national banks or trust companies located in the city of New 
York. Municipal Finance.

Cfte Commontoealtt) of 0@assad)userts

In the Year One Thousand Nine Hundred and Forty-Eight.

An Act authorizing  th e  city of boston  to make

DEPOSITS IN THE CITY OF NEW YORK.

Be it enacted by the Senate and House oj Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section 1. Section 55 of chapter 44 of the General
2 Laws, as appearing in the Tercentenary Edition, is
3 hereby amended by adding at the end thereof the fol-
4 lowing: - For the purpose of paying the principal or
5 interest due on any bond, note or other obligation of
6 the city of Boston, which is payable in the city of
7 New York or for which payment in the city of New
8 York is requested, the city of Boston may keep on
9 deposit in any national bank or trust company in the

10 city of New York a sum not exceeding in the aggre-
11 gate twenty-five thousand dollars; provided, that for
12 a period of two weeks prior to the date of any such
13 payment or payments, said amount may be increased
14 by a sum or sums sufficient to cover the same.
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Section  2. Said chapter 44 is hereby further 
amended by striking out section 55A, as so appearing, 
and inserting in place thereof the following section: — 

Section 55 A . A city or town officer receiving public 
money and lawfully and in good faith and in the exer
cise of due care depositing the same in a savings bank 
or trust company organized under the laws of the 
commonwealth or in a national bank doing business 
in the commonwealth or in accordance with the pro
visions of section fifty-five in a national bank or trust 
company in the city of New York shall not be per
sonally liable to the city or town for any loss of such 
money by reason of the closing up of such depository 
for the liquidation of its affairs.


