
HOUSE No. 2074• • • •

Cbe Commontoealtö of e^assacbusetts

House of Representatives, April 15, 1948.

The committees on Mercantile Affairs, joint Ways and 
Means and Municipal Finance, sitting jointly, to whom 
was referred Part I of the report of the special commission 
(including members of the General Court) established 
(under Chapter 68 of the Resolves of 1947) to make a 
survey and study of problems relating to veterans, in
cluding housing and hospital facilities (House, No. 1740, 
App. IV), report the accompanying bill (House, No. 2074).

For the committee,

m i c h a e l  j .  M cCa r t h y .
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Cbe Commontoealtf) of 0@as$acj)usetts

In the Year One Thousand Nine Hundred and Forty-Eight.

An A ct relative to non-profit corporations en
gaging IN PROVIDING HOMES FOR VETERANS.

1 Whereas, An acute shortage of housing exists in
2 many of the cities and towns of the commonwealth
3 and on account of such shortage many veterans of
4 World War II are unable to obtain shelter for them-
5 selves and their families, and this shortage is likely to
6 continue for a substantial period of time; and inability
7 to obtain adequate shelter will cause suffering and
8 disease among such veterans and their families unless
9 such shortage is relieved, therefore this act is declared

10 to be an emergency law, necessary for the immediate
11 preservation of the public health and convenience.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section 1. The first paragraph of section 2 of
2 chapter 564 of the acts of 1947 is hereby amended by
3 inserting after the word “ convey”  in line 5 the words:
4 — or lease, —  by inserting after the word “ be” in
5 line 25 the words: —  sold and the net proceeds from
6 such sale paid to such city or town or such land, as
7 aforesaid, shall be, —  and by inserting after the word
8 “ reconveyed” in line 25 the words: —  , for sale by
9 it, —  so as to read as follows: —  A city or town which 

10 has accepted this act as aforesaid may acquire by
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11 purchase or gift, or by the exercise of eminent domain
12 under chapter seventy-nine of chapter eighty A of the
13 General Laws, a tract of land suitable and adequate
14 for the purposes of this section, and may convey or
15 lease to a veterans’ housing corporation, for a con-
16 sideration which may be less than the fair market
17 value thereof such tract, or a tract of land which it
18 has acquired by the foreclosure of a tax title, or which
19 has been certified by the commissioner of corporations
20 and taxation under section seventy-nine of chapter
21 sixty as land of insufficient value to meet the taxes,
22 interest and charges and all subsequent taxes and
23 assessments thereon, together with expenses of fore-
24 closure, or of which it has acquired the title in some
25 other way but which is no longer needed for any
26 public use, for the purpose of providing single-family,
27 two-family or multi-family residences thereon for
28 rental to veterans, subject to the condition that
29 unless a specified number of such residences are com-
30 pleted within a stated time, or use for the purposes
31 of this statute is not continued in a satisfactory man-
32 ner, and at any event that when the indebtedness of
33 such corporation for the construction of said build-
34 ings has been paid off, or at the end of thirty-two years,
35 whichever is earlier, such land, with the buildings
36 thereon, but subject to such mortgages as have been
37 approved as hereinafter provided, shall be sold and
38 the net proceeds from such sale paid to such city or
39 town or such land, as aforesaid, shall be reconveyed,
40 for sale by it, to such city or town without the pay-
41 ment by said city or town of any pecuniary considera-
42 tion therefor.

1 Section 2. The second paragraph of section 3
2 of said chapter 564 is hereby amended by adding



4 H O U SE  —  N o. 2074. [Apr. 1948.

3 at the end the words: —  , where such investment is
4 not insured by some governmental agency, -—■ so as to
5 read as follows: —  A savings bank or trust company
6 whose principal place of business is in the city or
7 town in which a project under this act is undertaken
8 may, subject to such regulations as the commissioner
9 of banks deems advisable, participate with other

10 financial institutions in a mortgage of the real estate
11 of a veterans’ housing corporation; provided, how-
12 ever, that no investment shall be made by a savings
13 bank pursuant to this section that would exceed three
14 per cent of the deposits of such savings bank, where
15 such investment is not insured by some governmental
16 agency.

1 Section 3. Section 4 of said chapter 564 is hereby
2 amended by striking out, in lines 11 and 12, the words
3 “ , with the approval of the state board of housing
4 and subject to such conditions as it may impose,” .


