
HOUSE No. 2307

Bv Mr. Hurwitz of Cohasset, petition of Charles L. Stegmaier and 
others (selectmen) and others for legislation relative to the water 
supply of the Cohasset Water Company and its purchase and opera
tion by the town of Cohasset. Water Supply.
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In the Year One Thousand Nine Hundred and Forty-Eight.

An A ct r e l a t iv e  to  t h e  w a t e r  s u p p l y  o f  t h e  c o h a s s e t

WATER COMPANY, AND ITS PURCHASE AND OPERATION 

BY THE TOWN OF COHASSET.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Sec t io n  1. Chapter 128 of the acts of 1886 is

2 hereby further amended by inserting after section 9
3 the following new section: —
4 Section 9A . Said town shall have the right with the
5 consent of said corporation and its stockholders and
6 subject to written approval of the town’s town
7 counsel, to purchase all the outstanding capital stock,
8 common and preferred, of said corporation for the
9 sole purpose of dissolving and liquidating said corpo-

10 ration and thus immediately acquiring by transfer all
11 its franchise, corporate property, rights, powers and
12 privileges. Such purchase may be conditioned upon
13 the stockholder or stockholders paying any excess of
14 current liabilities over current assets, discharging its
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15 tax liability, and assuming all other liabilities fixed or
16 contingent.

1 Section 2. The vote of the town of Cohasset
2 passed on the second day of March nineteen hundred
3 and forty-six under article eleven of the warrant for
4 the annual town meeting for said year is hereby ratified,
5 validated and confirmed, and shall be deemed to in-
6 elude the authorizing of the committee therein
7 mentioned to purchase said stock of said corporation
8 as and for the purpose provided in this act, and with
9 the same effect as if section one of this act had been

10 in effect on that date. Said committee acting by and
11 with the advice and consent of its town counsel is
12 hereby vested with power and authority in behalf of
13 said town to take all lawful and legal steps to thus
14 acquire said property as aforesaid whether by voting
15 said stock, dissolving and liquidating said corporation,
16 or otherwise.

1 Section 3. This act shall take effect upon its
2 passage.


