
HOUSE 1215

By Mr. Miles of Boston (by request), petition of Walter A. O’Brien
for legislation to increase the revenue derived from taxation of cor-
porations. Taxation.

In the Year One Thousand Nine Hundred and Forty-Nine.

An Act to increase the revenue derived from

THE TAXATION OF CORPORATIONS.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section 32 of chapter 63 of the General
2 Laws is hereby amended by striking out in paragraph
3 (1) thereof the words “five dollars” and substituting
4 therefor the words: six dollars and twenty-five
5 cents, and by striking out in paragraph (2) thereof
6 the words “two and one half” and substituting there-
-7 for the words: six, —so as to read:
8 (1) An amount equal to six dollars and twenty-five
9 cents per thousand upon the value of its corporate

10 excess.
11 (2) An amount equal to six per cent of its net in-
-12 come determined to be taxable in accordance with the
13 provisions of this chapter.

1 Section 2. Section 39 of said chapter 63 of the
2 General Laws is hereby amended by striking out in
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3 paragraph (1) thereof the words “five dollars” and
4 substituting therefor the words: six dollars and
5 twenty-five cents, and by striking out in paragraph
6 (2) thereof the words “two and one half” and sub-
-7 stituting therefor the word; - six, —so that the said
8 paragraphs shall read as follows:
9 (1) An amount equal to six dollars and twenty-

-10 five cents per thousand upon the value of the cor-
-11 porate excess employed by it within the com-
-12 monwealth.
13 (2) An amount equal to six percent of its net in-
-14 come determined to be taxable in accordance with the
15 provisions of this chapter.

1 Section 3. Section ten of chapter seven hundred
2 and thirty-one of the acts of nineteen hundred and
3 forty-five, as amended by section five A of chapter five
4 hundred and eighty-one of the acts of nineteen hundred
5 and forty-six is hereby repealed.


