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To accompany the petition of the Savings Banks Association of 
Massachusetts, by Robert F. Nutting, president, that savings banks 
be authorized to become members of or contribute to certain organiza
tions. Banks and Banking.

Cöe CommontoealtJ) of ^asoacftusetts
In the Year One Thousand Nine Hundred and Forty-Nine.

An A ct a u t h o r i z i n g  s a v in g s  b a n k s  to  b e c o m e  m e m 
b e r s  OF OR CONTRIBUTE TO CERTAIN ORGANIZATIONS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:
1 Section 57 of chapter 168 of the General Laws, as
2 most recently amended by chapter 16, section 1 of
3 the acts of 1945, is hereby further amended by in-
4 serting after the second sentence thereof the following
5 sentence: — Any such corporation may also become
6 a member of or contribute to organizations formed for
7 the civic betterment of any community in the com-
8 monwealth, if in the opinion of said board such mem-
9 bership or contributions are reasonable and for the

10 best interests of the corporation, — so that said sec-
11 tion will read as follows: — Section 57. Any such
12 corporation, by vote of its board of investment, may
13 become a member of an association or associations
14 organized for the purpose of protecting and promoting
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15 the interests of savings banks and other banks, and
16 may subscribe to a service or services established to
17 protect or conserve the assets of banks, and may pay
18 to such association or associations or for such a serv-
19 ice or services its proportionate share of the expenses
20 thereof, if in the opinion of the board of investment
21 of such corporation such expenses are reasonable and
22 necessary. Any sudi corporation may also by like
23 vote contribute such sum or sums of money as said
24 board may determine to be reasonable to any general
25 fund being raised by a relief committee or agency
26 approved by the commissioner of public welfare as
27 evidenced by a writing filed in his office, and formed
28 for the purpose of raising money to be used for the
29 betterment of social and economic conditions in the
30 community where such corporation is established.
31 Any such corporation may also become a member of
32 or contribute to organizations formed for the civic
33 betterment of any community in the commonwealth,
34 if in the opinion of said board such membership or
35 contributions are reasonable and for the best interests
36 of the corporation. No such corporation shall expend
37 in the aggregate for the purposes mentioned in this
38 section in any one fiscal year, as determined by the
39 commissioner of banks, more than one half of one per
40 cent of its income for the next preceding fiscal year,
41 as so determined.


