
SENATE 656

$

To accompany the petition of Michael H. Condron and Robert T.
Capeless, mayor of Pittsfield, that said city be authorized to transfer
funds borrowed for veterans’ housing to other purposes. Municipal
Finance.

In the Year One Thousand Nine Hundred and Forty-Nine

An Act to authorize the city of Pittsfield to trans-
fer FUNDS BORROWED FOR VETERANS HOUSING TO

OTHER PURPOSES.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Notwithstanding the provisions of
2 section twenty of chapter forty-four of the General
3 Laws, the city of Pittsfield may appropriate by a two-
-4 thirds vote during the current year from the proceeds
5 of a loan issued March first, nineteen hundred and
6 forty-eight, under authority of chapter three hundred
7 and seventy-two of the acts of nineteen hundred and
8 forty-six, which proceeds are no longer necessary for
9 construction of veterans housing, for the following

10 purposes:
11 (a) To provide additional funds not in excess of
12 five hundred thousand dollars for water purposes
13 authorized by chapter two hundred and eighty-five
14 of the acts of nineteen hundred and forty-seven.
15 (6) To provide funds not in excess of five hundred
16 thousand dollars for constructing and originally equip-
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17 ping and furnishing fire stations; provided, however,
18 that no appropriation shall be made under authority
19 of this clause unless a sum equal to twenty-five cents
20 on each one thousand dollars of the assessed valuation
21 of the city for the preceding year, exclusive of the
22 value of motor vehicles and the value of ships and
23 vessels on which a vessel excise tax is based, has been
24 appropriated from available revenue funds or voted
25 to be raised by taxation for the purpose set forth.
26 (c) For any other purpose approved by the emer-
-27 gency finance board, established under section one
28 of chapter forty-nine of the acts of nineteen hundred
29 and thirty-three, the said board is hereby authorized
30 to consider and act on applications for approval made
31 under this clause, and the members of the board when
32 acting under this act shall receive from the common-
-33 wealth compensation to the same extent as provided
34 for services under chapter three hundred and sixty-six
35 of the acts of nineteen hundred and thirty-three, as
36 amended, including chapter seventy-four of the acts
37 of nineteen hundred and forty-five, as amended.

1 Section 2. Any balance of said loan remaining on

2 December thirty-first, nineteen hundred and forty-
-3 nine, and not appropriated as authorized by section
4 one, may be deposited in national banks or invested
5 in savings banks or trust companies organized under
6 the laws of the commonwealth, or in bonds or notes
7 which are legal for the investment of funds by savings
8 banks under the laws of the commonwealth, and the
9 amount so invested, together with the income, may

10 be appropriated from time to time for the purpose of
11 paying debt incurred under the authority of said
12 chapter three hundred and seventy-two and for inter-
-13 est on said debt, but for no other purpose.


