
SENATE 238

To accompany the petition of Frank S. Bonney that provision be
made for the payment of compensation or commissions to agents or
brokers for the renewal of insurance policies. Insurance.

In the Year One Thousand Nine Hundred and Fifty,

An Act for the payment of compensation or com-
missions FOR THE RENEWAL OF POLICIES.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 177 of chapter 175 of the General Laws is
2 hereby amended by the addition of the following sen-
-3 fence at the end thereof: provided, however, that
4 an agent or broker who was duly licensed when he
5 procured the execution of a policy of insurance may
6 be entitled to renewal commissions during the life of
7 said policy even though his license has lapsed or ex-
-8 pired; excepting that any person whose license has
9 been revoked for malfeasance shall not be entitled

10 to renewal commissions, —so that said section as
11 amended shall read as follows: Section 177. Com-
-12 pensation to Unlicensed Persons Forbidden; Penalty.
13 No company and no officer, agent or employee thereof,
14 and no duly licensed insurance broker, shall, directly
15 or indirectly, pay or allow or offer or agree to pay or
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16 allow compensation or anything of value to any per-
-17 son, excepting an officer of a domestic company act-
-18 ing under section one hundred and sixty-five, for
19 acting in this commonwealth as an insurance agent
20 or as an insurance broker, both as defined in section
21 one hundred and sixty-two, who is not then duly li-
-22 censed as an insurance agent of the company for
23 which he assumes to act or as an insurance broker.
24 Nothing in this section shall affect sections one hun-
-25 dred and eighty-two to one hundred and eighty-four,
26 inclusive. Whoever violates any provision of this
27 section shall be punished by a fine of not less than
28 twenty nor more than two hundred dollars; provided,
29 however, that an agent or broker who was duly licensed
30 when he procured the execution of a policy of insurance
31 may be entitled to renewal commissions during the
32 life of said policy even though his license has lapsed
33 or expired; excepting that any person whose license
34 has been revoked for malfeasance shall not be entitled
35 to renewal commissions.


