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By Mr. Costello of Boston, petition of John B. Hynes (mayor) that
provision be made for an annual actuarial valuation of the permanent
school pension fund in the city of Boston. Pensions and Old Age
Assistance.

In the Year One Thousand Nine Hundred and Fifty-Two.

An Act providing for an annual actuarial valua-

tion OF THE PERMANENT SCHOOL PENSION FUND IN

THE CITY OF BOSTON.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Chapter 468 of the acts of 1951 is hereby amended
2 by inserting after section 9 the following section:
3 Section 9A. The school committee and the trustees
4 shall, on or before the first day of March in each year,
5 submit to the Boston retirement board all data in
6 their respective custodies which said board shall deem
7 necessary for the actuarial valuation of the assets and
8 liabilities of the fund as of the thirty-first day of
9 December in the preceding year. Said board shall

10 annually, upon receipt of said data, cause such an
11 actuarial valuation to be made, and shall, on or
12 before the first day of September in each year, certify
13 the result of such valuation to the trustees and also
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14 to the assessors, collector, treasurer and auditor of
15 the city.

16 If such certificate shows the assets of the fund to
17 exceed the liabilities thereof, the trustees shall, on or
18 before the first day of December next following the
19 issuance of such certificate, pay, out of the fund or
20 the unexpended accrued income thereof, the amount
21 of the excess to the Boston retirement board. Any
22 amount so paid shall be forthwith added to the pension
23 accumulation fund of the Boston retirement system;
24 and the annual contribution to be made by the city
25 under the Boston retirement act in the year next
26 succeeding such addition shall be reduced by the
27 amount so added.
28 If such certificate shows the liabilities of the fund
29 to exceed its assets, the city shall, on or before the
30 first day of December next following the issuance of
31 such certificate, pay to the trustees the amount of
32 the deficit as if such certificate were a final judgment
33 against the city. Any amount so paid shall, for the
34 purposes of section nine, be deemed to be unexpended
35 accrued income of the fund.
36 Nothing contained in this section shall be construed
37 to impair or diminish the rights of any person to
38 whom a pension has been or may be granted under
39 this act or to whom a pension is being paid under
40 section seven of this act.


